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The S&P 500 Index is an unmanaged index of 500
companies used to measure large-cap U.S. stock
market performance. Index data is for illustrative
purposes only and not indicative of any actual
investment. Indices are unmanaged and investors
cannot invest directly in an index. Index retumns do
not reflect any fees, expenses, or sales charges. These
returns were the result of certain market factors and
events which may not be repeated in the future.

Technology Plus (Tech+) is a combination of the
technology sector; the interactive home entertainment and
interactive media & services industries; Amazon. com
Inc., Tesla Inc., and Netflix Inc.

Cyclicals are defined as the financials (excluding
transaction & payment processing services), energy,
materials, industrials and consumer discretionary
sectors ex internet & direct marketing.

Defensives are defined as the consumer staples,
health care, utilities, real estate, and communication
services sectors excluding interactive media & services.
Forward P/E is the price of a stock divided by
estimated forward earnings.

There is no assurance any forecasts will be achieved.

The charts are for illustrative purposes and do not
represent any actual investment.

References to specific ~securities should not be
construed as a recommendation to buy or sell and
should not be assumed profitable.
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2024 2025* 2026* 2027* FHEPER
TYIt §78.10 $95.44[22.2%] $110.87 [16.2%] $131.11[18.3%] 29.3x
TA4ITIVT $63.33 $68.30[7.8%] $73.70 [7.9%] $81.85[11.1%] 18.9x
ROBER $91.76 $ 94.44(2.9%) $107.03 [13.3%] $120.06 [12.2%] 19.2x
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