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You could lose money by investing in a fund. An investment in a fund is not a deposit of a bank and
is not insured or guaranteed. There can be no assurance that a fund's objective(s) will be achieved.
Investors buying or selling shares on the secondary market may incur customary brokerage
commissions. Please refer to each fund's prospectus and Statement of Additional Information
for additional details on a fund's risks. The order of the below risk factors does not indicate the
significance of any particular risk factor.

Unlike mutual funds, shares of the fund may only be redeemed directly from a fund by authorized participants
in very large creation/redemption units. If a fund's authorized participants are unable to proceed with creation/
redemption orders and no other authorized participant is able to step forward to create or redeem, fund shares
may trade at a premium or discount to a fund's net asset value and possibly face delisting and the bid/ask spread
may widen.

Community banks were significantly impacted by the decline in the subprime mortgage lending market in the
U.S. which brought about legislative and regulatory changes, changes in short-term and long-term interest rates,
inflation and changes in government monetary and fiscal policies. Unlike larger national or other regional banks
that are more geographically diversified, a community bank's financial performance may be highly dependent
upon the business environment in certain geographic regions of the U.S. and may be adversely impacted by any
downturn or unfavorable economic or employment developments in its local market and the U.S. as a whole.

Current market conditions risk is the risk that a particular investment, or shares of the fund in general, may
fall in value due to current market conditions. For example, changes in governmental fiscal and regulatory
policies, disruptions to banking and real estate markets, actual and threatened international armed conflicts
and hostilities, and public health crises, among other significant events, could have a material impact on the
value of the fund's investments.

A fund is susceptible to operational risks through breaches in cyber security. Such events could cause a fund
to incur regulatory penalties, reputational damage, additional compliance costs associated with corrective
measures and/or financial loss.

Depositary receipts may be less liquid than the underlying shares in their primary trading market and
distributions may be subject to a fee. Holders may have limited voting rights, and investment restrictions in
certain countries may adversely impact their value.

Equity securities may decline significantly in price over short or extended periods of time, and such declines
may occur in the equity market as a whole, or they may occur in only a particular country, company, industry
or sector of the market.

An index fund will be concentrated in an industry or a group of industries to the extent that the index is so
concentrated. A fund with significant exposure to a single asset class, or the securities of issuers within the same
country, state, region, industry, or sector may have its value more affected by an adverse economic, business or
political development than a broadly diversified fund.

A fund may be a constituent of one or more indices or models which could greatly affect a fund's trading activity,
size and volatility.

There is no assurance that the index provider or its agents will compile or maintain the index accurately. Losses or
costs associated with any index provider errors generally will be borne by a fund and its shareholders.

Industrials and producer durables companies are subject to certain risks, including the general state of the
economy, intense competition, consolidation, domestic and international politics, excess capacity and consumer
demand and spending trends. They may also be significantly affected by overall capital spending levels, economic
cycles, technical obsolescence, delays in modernization, labor relations, and government regulations.

Market risk is the risk that a particular security, or shares of a fund in general may fall in value. Securities are
subject to market fluctuations caused by such factors as general economic conditions, political events, requlatory
or market developments, changes in interest rates and perceived trends in securities prices. Shares of a fund could
decline in value or underperform other investments as a result. In addition, local, regional or global events such
as war, acts of terrorism, spread of infectious disease or other public health issues, recessions, natural disasters
or other events could have significant negative impact on a fund.

A fund faces numerous market trading risks, including the potential lack of an active market for fund shares due
to a limited number of market makers. Decisions by market makers or authorized participants to reduce their role
or step away in times of market stress could inhibit the effectiveness of the arbitrage process in maintaining the
relationship between the underlying values of a fund's portfolio securities and a fund's market price.

An index fund's return may not match the return of the index for a number of reasons including operating
expenses, costs of buying and selling securities to reflect changes in the index, and the fact that a fund's portfolio
holdings may not exactly replicate the index.

Securities of non-U.S. issuers are subject to additional risks, including currency fluctuations, political risks,
withholding, lack of liquidity, lack of adequate financial information, and exchange control restrictions impacting
non-U.S. issuers.

AEHG. REPEFOREEREL RSN CLEERILELOTRHDEE .

A fund and a fund's advisor may seek to reduce various operational risks through controls and procedures, but
it is not possible to completely protect against such risks. The fund also relies on third parties for a range of
services, including custody, and any delay or failure related to those services may affect the fund's ability to
meet its objective.

A fund that invests in securities included in or representative of an index will hold those securities regardless of
investment merit and the fund generally will not take defensive positions in declining markets.

High portfolio turnover may result in higher levels of transaction costs and may generate greater tax liabilities
for shareholders.

The market price of a fund's shares will generally fluctuate in accordance with changes in the fund's net asset
value ("NAV") as well as the relative supply of and demand for shares on the exchange, and a fund's investment
advisor cannot predict whether shares will trade below, at or above their NAV.

Securities of small- and mid-capitalization companies may experience greater price volatility and be less liquid
than larger, more established companies.

Trading on an exchange may be halted due to market conditions or other reasons. There can be no assurance that
a fund's requirements to maintain the exchange listing will continue to be met or be unchanged.

First Trust Advisors L.P. is the adviser to the fund. First Trust Advisors L.P. is an affiliate of First Trust Portfolios
L.P., the fund's distributor. First Trust Japan Co., Ltd. is the fund’s sub-distributor.

The information presented is not intended to constitute an investment recommendation for, or advice to, any
specific person. Nor does the document implicitly or explicitly recommend or suggest an investment strategy,
reach conclusions in relation to an investment strateqgy for the reader or provide an opinion as to the present
or future value or price of any fund. First Trust has no knowledge of and has not been provided any
information regarding any investor. Financial professionals must determine whether particular investments
are appropriate for their clients.

Richard Bernstein Advisors and Richard Bernstein Advisors American Industrial Renaissance® Index ("Index")
are trademarks and trade names of Richard Bernstein Advisors ("RBA"). The Fund is not sponsored, endorsed,
sold or promoted by RBA and RBA makes no representation or warranty, express or implied, to the owners of
the Fund or any member of the public regarding the advisability of trading in the Fund. RBA's only
relationship to First Trust is the licensing of certain trademarks and trade names of RBA and of the Index,
which is determined and composed by RBA without regard to First Trust or the Fund. RBA has no obligation to
take the needs of First Trust or the owners of the Fund into consideration in determining or composing the
Index. RBA is not responsible for and has not participated in the determination of the timing of, prices at, or
quantities of the Fund to be listed or in the determination or calculation of the equation by which the Fund is
to be converted into cash. RBA has no obligation or liability in connection with the administration, marketing
or trading of the Fund.
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Richard Bernstein Advisors American Industrial Renaissance® Index is an optimized, risk-weighted
index of companies in the U.S. small and mid-cap industrial and community banking sectors.

Russell 2500™ Index is an unmanaged market-cap weighted index that includes the smallest 2,500
companies from the Russell 3000 Index.

S&P MidCap 400° Index is an unmanaged index of 400 stocks used to measure mid cap U.S. stock
market performance.

S&P 500° Index is an unmanaged index of 500 companies used to measure large-cap U.S. stock
market performance.

S&P 500° Industrials Index is an unmanaged index which includes the stocks in the industrials sector of the
S&P 500 Index.

S&P SmallCap 600° Index is an unmanaged index of 600 stocks used to measure small cap U.S. stock
market performance.
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