FERDIEILERSH FDESER T SeHAISESMBSELET DTN g CHEEE<ES L,

FDM

I7—ANS RN 97593 —-D XK
LU NE NIRRT 7 U B

»>AITYIRTONAY —|Z K DIEEERN

> WiEHE, =1 —I—23FEERE AT (TNYSEL). NYSE Amex. 724w CEIE S NBBINE%DS 5.
LLEBREIM NS <. Y17 0F vy T I X IR REEHBRU TRV T 7 U XU F I X EFDUIET
BRINTULET,

> BSAENNY SESHROD FAI2EIDEIFMNIC 5 B8AE R E LET,

12R298%#&

»J7ROER
CD_ESREREFE(ETF) (& 'Dow
Jones Select MicroCap Index®|IC
REIERET CHEE I DIRERREHE

B, » S8R BHAIA%ER. BG5S, H LU BEIHMAINEEER, Bkl ESEEER, FIEHEAAD 1RH 2 U FISEL
» J7 U RIEE R OBHEFRR 65BN - UI—DREDFFFEIEICE DN TR T (ChNT5NET,
TPIRTAYH— FDM

CUSIP 33718M105

iNAVT 1w h— FDMIV

J7VREREH 2005/9/27

R E=R 0.69%

HRRER 0.60%

YN R4BE PO HAsE

FEEGIRT NYSE Arca

» IR E

BT vh— DJSMT

IBBEREH 2005/6/27

»IN DA — I AIEE (%) 35H FR 1F 3F 54 105 SREE
TPIRINTA—N A%

EHEMEE(NAV) 12.55 13.01  13.01 10.42 10.40 8.11 7.55
RIS 12.69 13.21  13.21 10.40 10.46 8.17 7.56
FBEUN DA — 2 Rk

Dow Jones Select MicroCap Index® 12.72 13.72 13.72 11.12 11.26 8.84 8.29
Russell 2000 Index 14.03 16.93  16.93 2.22 9.97 7.16 7.80
Russell 3000 Index 12.07 25.96 25.96 8.54 15.16 11.48 9.79
»>ERN—=FIV1)T—2 (%) 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
FDM 43.32 3.08 0.55 3545 8.44 -12.68 27.25 -4.25 34.71 -11.56 13.01
Russell 2000 Index 38.82 4.89 -4.41 21.31 14.65 -11.01 25.52 19.96 14.82 -20.44 16.93
Russell 3000 Index 33.55 12.56 0.48 12.74 21.13 -5.24 31.02 20.89 25.66 -19.21 25.96
» 3FHEET 2hEfRE (%) 7II7 R—% Iv—TLA iz

FDM 21.77 7.92 0.95 0.46 0.93
Russell 2000 Index 21.41 - 1.00 0.11 1.00

/I —VIRT—ZZEEDED T iBED/ (T4 — VI X EfFRDIEREFGI TS ED TIX G BED/ VT4 —V I RIS/ T4 — VXL
CEVEECEVEETHYET, RES—2 Bk UTTAMEIFZEI L MDA IFFE /= IFHEEIFICIE, HEPDIX LY CIED S <GS ECHESE
BCEBBHYFET, BITDFKE TD/ N T7— VU ERIX. www. ftportfolios.comlZ T HEZ</ES L,

BAIFEZN L. DR<EE2024F48308FTIFE0.60% % ERELVE T A URZI AU PR NAF = —EDEEKEICEVTI7 VR DREEEFHREREET TR TL 1D
TAVNEBALTVET, FHAIC DOV TR, 7 VR DBIMERA T —X U2 BT,

TEAEAEE (NAV) U9 — V14, 77V ROMEREE (BED SBEEELSEEN) ET7 Y RORTEHMRBTE S EDTYE ., US—ld, ZOMICHREIEI LEBADUI—VER
FTEDTRBYETA, TERERIT—VE 7Y REEREN BT NSO ERSREE(TNBBO)) DR EEERL CRESNET, U5 — Uk 1 EREOHEOENERS, &
BREIDREI— 2T TP YRDINTA—T I RICIE FHEERS S UBRAVRUNRBI N THY SO D~ U AIMETFUET .
HEISBD S TA— TV RIFFIRTHY . EEDT PR N TA—IVRETRTEDTEBYE B A, 18/ VT4 — VU R TS EEF RS EET TR TN TS T TR Nk
ISIA—RUANBZD &S RFRECEAZELS N TN B Ao A VT Y IR IIFBERTHY  REREIA VT Y IR EERETZCE AT A,

[!First Trust

1-866-848-9727 - www.ftportfolios.com


http://www.ftportfolios.com/

FERDIEXSERSHFIDESER T, SCHABISESMBSELET DT g CHER<E S,

IJ7—ANS AN 575

RN

2/

3= XU INBNEKIEER O 7 VR

12A298%H %

» IR—b T A AER

» EARE10861R (%)

» ZAERIAER (%)

RIS 161  ILEINIFI—(I95RA) 1.73 £t 28.28
= PN i) 24184000/BRIL RFYIV—R 1.58 &R -—ER 20.30
BHAARERR SR E 4fE55200ARI  ACMUY—F(OSRA) 1.45 IxILF— 11.24
B/ \EFHAHAEE ME100ARIL Hyd—0-IFI— 143 —EHER-—EX 10.30
RTINS SR 10.99 VSEJd—iRL—I3v 1.38 BRI 9.02
MBI EEGR 1.39  IXOUTIL-AVFRN)— 1.29 =# 8.25
Y2 7O0—ER 6.64 NLYhEIXRR-H—EZR 1.22  ANLVRTT 3.78
Hifrs SR 0.717  EP—R-O-RL—I3v 1.21  J3a=5—y3vu-H—ER 2.96
TPIINYD - TPAF v TI—F 119 N5EE 2.44

NIRADI—F2aFb 116 FEE 212

ESENEm 1.31

REZITIFIC, TP RDREGH]. U0, FEH DLV EHEIEE 157 SUENHIET, T7 > FICE TS EDMIEHR) a1/ BmEZE /=13
B EZEAF T S/C/X, First Trust Portfolios L.P.(1-800-627-16 75)I:8#8 5 80\, ii—AN—=(www. ftoortfolios.com) & Z&</=3

U)o REHFIICHamZE 3/ 3B F i R E T L <HFA</Z ),

VR

TP URNDREICLVIBKRER B AR N HY 5T 77 Y FADREIFMTOTEE TIHR< RIRERTE
BYUELBA, T7 2 ROBRIMER I NBRILIEH Y T A AR RENS CHAZETET DI5GB0
ENFHERNEETDBANBYHT . TP VROUZIDFEICOVTIE ZI7 Y ROBRBES JUEM
Eé&%ﬁﬂﬁ%’&%}ﬁﬁb‘c<rf‘:uo HUTOUROBRDIBRFE FEDI RV BRDEREZ R T EDTIEHY
Bheo
BAEKEEERY, T7 Y ROKRG, IFREICADODRE RS CIRESMED 72 M S E#HE
BIDCEDHNFIRET T, T7 I RDIEESMEDETE /7RI - T ANITIDELEEN D EN'T
ST MOIEESIENREPEEICRATINSWES, 07 RRIET 7 > R ORMEEMREICHL T T
SPLERIFT 1 2NV VNTEEISNISAICL O T HSRIEICERL, EYR /PRI 27y RHYE
RYDRIREMENHY T,
—HOHER - U — 2 ERORIIE, KES SUEBEERAED/ T4 =2, B, 5F HEEEE
B AL RS, EAHBEEBRICHU DV TVE T, ADERECHEEEFORbE —HHER -
F—EADBEICHEESADIHRENSUET,
MRUYR D EIE, BEDRERNRITE T 7> ROBREMD, RIEOTRICLVETFAVSEIRIDET
ToAVIVICHINT SFEE LT OREFIERHIEIRSER (FRB) & S UREDHEDPRRITE A ES |
LFTHY, SREFIT LI B RAHTHY  KEFPERHIEIEES (FRB) (LLIFTIC AL 7= BEHETIE
DY RAERRL TV ET RES JUFBREC Y S DERITORNEIE, & U LESEITRAEZIETE—H
ISREEE U, SRMMEIS JURARAICH T SEREE T, HHOIRST 1T 1 Z50. REtE
ETSEBAMEMNSHYUE T, 2022528, OVTIFVISAFICRKL, OV 7, Bl A FURDTBHIC
WCEBABTISORILENST 1 UT A 23ISR, SERE5ITRCIRIBENNGUE T DL S LEHT
HETNICRRAT SHBIEEL T2 RO/ T4 - 2 OREMEET TR<SFRO T 7V RBEICEEA
BHEERIFLTHY, SEEZTOAEMENHYUEY . COVID-19DMREIKIRAT, T PROAREE
Tati. LU THUTH S BURFRES P RRIRTIC L DRI R OSMM G C AS AR TRREE S
SU SHREESURIT ARG  HARDHMRRBLICEHEERIELET .
TP VRESAN—EF1TA DEEICLZERIRIDHBEZFET, COLS BRENRELIFA.
7 VRIBHRFAHRIC L DR, MEHE. REREICH DB SSIPUREA. LU/ &z d8
BLOBRERDATREMENBUET
HRRISFIRE T/ ERIEICDI S TEL MMEN TET SRR S Y ZDL S BTEIHATSE
ATRETDHEEHNL FEDE, B, R, FLRBAENEII—DH TRETIEALHVET,
SRY—E2SHE RIEB, BEINE Fr. BIRRE, FIRRTEARORD, ZEEF, IS -
BERICHTBR—bT A ADER, BEHHICHIT DIRBAE EDHEFSEDBHEEZITEI,
AVFYIR- TP IR AVTYOIDERT BEEA T, BT IIERT I —TICRPLET B—D
PRYNISZ FEFRUE, M. i, B, 09 —ADFITRDIEZC KBTI RR—J v —&#D
TP IRIEEH EIRZ FLITBOAR ST RRERIC LY LEICHBI N D7 YR LU ZOfMIEN
HEBEZITDRIREIENHY T,
TP URIE T7 IR OBEEE). U 5T 1 UT A [CRSRHEES A ZARIEDH D1 DHIFHEHD
TRBEEIIETIVOBRERCTH IR HUET,
AT VIR TONAI—FLIFZORBANA Ty YR E R E 2 (ST T DRSS Y S E Ao
AVF VIR TANAT—DIS—[THS|RPIRNE, —BHICT7 VR EZOBHENEIBT B LICR
UET,
HiEUR Y IE RIS T 7 VRO EBOMETHY G BRI D & TY o BIliEEFIE, —BAVEH
158, BUARYR SRS SRR TIROBIR, SRIDOZHL. SR OBIROZHRE DERIC LS TSRS
NEMEEBOHEEZTET, TOR/R. J7 Y ROBRINMETHY LY. D&% TE S EIREMEN 'S Y
FTTBIC, BT TOITH, BEREP TOMO ARG EMBEOEIE, SEB. ARKRE. TOMDERLLE,
Hlsey, A, HRNBBERNT 7 VR CERSBHEERIFIARMENBYET,

TP URPMRE S BB T7 VRO ER U/ RHMiFER D&M ICUNE S REEH U EE Ao

T7 IR =Y b A—A—DENRESN TV D HICT 7 Y RFRDOTISHNER TRV AN S 578

EB<OMSEBIURIICEEL TWET, Y—7 Y XM A—PIEESMEN B L REFHZZDEEIE

R NUWBWZY T B EEREURISA. 77 Y RDR—N I+ UASESOERNEES 7 7 > R OTHSE

REDBEREMHRFT2HETOEROEMENEEINDATREMENHYET .

Efﬁﬁ%ﬁﬁ%’ﬁgg@mﬁ%li\ TS PRERDOERDREEZ 0T < REMEDMEL | MEZEEN KT L \ATRE
RHUET,

ATV T7 IROII—VIFGERIRE. 1TV I ADEEN % KRBT BTz DIFZFDFEEIR S, T 7

VRDREHREN VT VIR EERICERU TWRWEREMNH D EHE Z<DEBHICELY (VT

DZADII—0E—BURVBENHUET,

TPIURBLU TP IR TR —IF HiHOFHS 2B TRAODERY RV DERER S ENHYUE

IR EDESBRIRIDSTLRITRET D EISTARET Y, F/e TP VR EARNT 1 EETHRA T —

ERZE=F(ICKFLTHY, CNSOY—ERICEET BECEENFELELIGE. 77V FOBISER

BENICREBESZDAREENHUET .

AVTVIRICEEND, KBV T VI RERTRT DIEHFCRET DT 7 VR IE AREX )Y OBE(C

MODSTENSDIEHFERE L. 77 Y RN TEES CHERRT Y30 M5 EIF—MMICHUEE

Ao

R—bT4)FDEEENEVEE. BEI IXME<BY  FEOREBNRERBAREENHVET,

7 VR OBHKDTSMAEIE, BE, 77 R OMEESE(LUTTNAV)) OZES SUERE FRIC S SHRDE

SHHVRBHRIC U TEEIL, T7 U RDAIRZAMA DM RINAHF—E %RRDEE I NNAVEREZDH

NAVERIKEE 2 BDH F2IINAVE LEZDOHZEFRITEEIFTEFE A,

5T COEE|IE, FEDIRRPZDMDIBEICLVEBLEINBEANGYE T, BB I LIBEHRTT 5726

DI7VROBHDEISHS W IND FEFEBEINRNEVWSRIHIHYEE A,

First Trust Advisors LP.IZHT 7V RDO7 RN\ =TT, First Trust Advisors LP.IZET7RD

BR5Ett TH BFirst Trust Portfolios L.P.OBERI T,

ANERIE FEDEAICKH T DG CHEERRLLZEDTIEH Y FEA. NERERMIT D EICEY,

T7—Rb- ;S ZMF ERISA. AERAE. ZDMMVNDVRDIREIORIEAICHNTE BIEEITICEEHR

THENTIFHY FEA. EBRDFFIRIE, BE XV EIRBICTHAEL . BEICE > TRENBETN E SN EH

¥ BRCIRBE DY E T I /ENBYET,

ER

ZAEREIL MSOZEENE (IR D) ERTIBIECT . P I7(E BERENIR U FI—2ITRU TR VR
BCENLEITINS DA —LERIIT VI —ITA—LUTVDIDERTEECT A=Y L HHEICHTS
MEEENMEDIEIE T o v —TLIA R RS T+ )T 1 DEAIE Y DBBHREMDRE T, AR/ ST+
—V I ZDELIEDRETY . Russell 2000® 17y (&, Russell 3000 17 v oD B
2000 #HTHERINTLET, Russell 3000® 17 v I REKEZAUME U, EREMDEH W
30008HR THBRRINTVET

Dow Jones Select Microcap Index*(T17v22]1)IF. S&P Dow Jones Indices LLCF7IFZDEHER#(TSPDIL) DEETHY, First TrustiCLBFERADIIEIREZITTVET, S&PRIE
Standard & Poor’s Financial Services LLC(LLFIS&P 1) D EFF#EIZTHY . Dow Jones®IEDow Jones Trademark Holdings LLC(LLFTDow Jones]) DEFEIZ THY . NS DEHEILSPDIIIC &
STHERAFFEESN. First  TrustiCE > TREDBRIDIZHICH ITSAEIRATNTWET AT 7 URI(E SPDIL ¥ I3—U X S&P, FzFENTNDOREERFTIC L > TRRI Y — AREE. BR5E. FFELRINTW
2D TIFRL INSOBREIRVITNG, YHARADBREDEEBII DN TVVRZIRIAEITN T £/ VTV IRDRY . BitE FEIC DV TLWAVRSBEEEVEE A

FDICERERCIEH Y EEA - $RIT

SClEBYELA - MEELSTRHNGYET, |

FDMFS0011124



http://www.ftportfolios.com/

FDM
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» Fund Objective

This exchange-traded fund seeks investment results
that correspond generally to the price and yield
(before the fund’s fees and expenses) of an equity
index called the Dow Jones Select MicroCap Index*".

» Fund Facts

First Trust Dow Jones Select MicroCap Index Fund

» Index Description According to the Index Provider

» This index is designed to represent microcap stocks trading on the New York Stock Exchange (“NYSE®”), NYSE Amex and Nasdaq
that are comparatively liquid and have strong fundamentals relative to the micro-capitalization segment as a whole.

» Covers securities whose market capitalizations fall within a range defined by the bottom two deciles of NYSE stocks.

» Stocks are screened based on market capitalization, trading volume, and financial indicators that include trailing price/earnings
ratio, trailing price/sales ratio, per-share profit change for the previous quarter, operating profit margin and six-month total return.

Fund Ticker FDM
CUsIP 33718M105
Intraday NAV FDMIV
Fund Inception Date 9/27/05
Gross Expense Ratio® 0.69%
Net Expense Ratio 0.60%
Rebalance Frequency Quarterly
Primary Listing NYSE Arca
» Index Facts
Index Ticker DJSMT
Index Inception Date 6/27/05
» Performance Summary (%) 3 Month YTD 1Year 3 Year 5 Year 10Year  Since Fund Inception
Fund Performance*
Net Asset Value (NAV) 12.55 13.01 13.01 10.42 10.40 8n 755
After Tax Held 12.37 121 121 9.69 9.65 147 7.07
After Tax Sold 743 7.66 7.66 177 787 6.25 6.10
Market Price 12.69 13.21 13.21 10.40 10.46 817 756
Index Performance**
Dow Jones Select MicroCap Index™ 12.72 13.72 13.72 1.12 1.26 8.84 8.29
Russell 2000° Index 14.03 16.93 16.93 222 9.97 716 780
Russell 3000° Index 12.07 25.96 25.96 8.54 15.16 11.48 9.79
» Calendar Year Total Returns (%) 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
FDM 43.32 3.08 0.55 35.45 8.44 -12.68 27.25 -4.25 341 -1.56 13.01
Russell 2000° Index 38.82 4.89 -4.41 2131 14.65 -11.01 25.52 19.96 14.82 -20.44 16.93
Russell 3000° Index 33,55 12.56 0.48 12.74 2113 -5.24 31.02 20.89 25.66 -19.21 25.96
» 3-Year Statistics Standard Deviation (%) Alpha Beta Sharpe Ratio Correlation
FDM 2177 792 0.95 0.46 0.93
Russell 2000° Index 214 - 1.00 on 1.00

Performance data quoted represents past performance. Past performance is not a guarantee of future results and current performance may be higher or lower than performance quoted.
Investment returns and principal value will fluctuate and shares when sold or redeemed, may be worth more or less than their original cost. You can obtain performance information which is
current through the most recent month-end by visiting www.ftportfolios.com.

"“Expenses are capped contractually at 0.60% per year, at least through April 30, 2024. The Investment Advisor has implemented fee breakpoints, which reduce the fund’s investment management fee at certain assets levels. Please see
the fund’s Statement of Additional Information for full details.

*NAV returns are based on the fund’s net asset value which represents the fund’s net assets (assets less liabilities) divided by the fund’s outstanding shares. After Tax Held returns represent return after taxes on distributions.
Assumes shares have not been sold. After Tax Sold returns represent the return after taxes on distributions and the sale of fund shares. Returns do not represent the returns you would receive if you traded shares at other times.
Market Price returns are determined by using the midpoint of the national best bid offer price (“NBBO”) as of the time that the fund’s NAV is calculated. Returns are average annualized total returns, except those for periods of less
than one year, which are cumulative. The fund’s performance reflects fee waivers and expense reimbursements, absent which performance would have been lower. After-tax returns are calculated using the historical highest
individual federal marginal income tax rates and do not reflect the impact of state and local taxes. Actual after-tax returns depend on the investor’s tax situation and may differ from those shown. The after-tax returns shown are not
relevant to investors who hold their fund shares through tax-deferred arrangements such as 401(k) plans or individual retirement accounts.

**Performance information for each listed index is for illustrative purposes only and does not represent actual fund performance. Indexes do not charge management fees or brokerage expenses, and no such fees or expenses were
deducted from the performance shown. Indexes are unmanaged and an investor cannot invest directly in an index.
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First Trust Dow Jones Select MicroCap Index Fund

As of 12/29/23

» Portfolio Information » Top Holdings (%)

Number Of Holdings 161 Crescent Energy Inc. (Class A)
Maximum Market Cap. $2.44 Billion ScanSource, Inc.

Median Market Cap. $452 Million ACM Research, Inc. (Class A)
Minimum Market Cap. $101 Million SunCoke Energy, Inc.
Price/Earnings 10.99 VSE Corporation

Price/Book 1.39 Powell Industries, Inc.
Price/Cash Flow 6.64 Barrett Business Services, Inc.
Price/Sales 0.711 Viad Corp

Ambac Financial Group, Inc.
Haynes International, Inc.

» Top Sector Exposure (%)

173 Financials 28.28
1.58 Industrials 20.30
1.45 Energy N.24
143 Consumer Discretionary 10.30
1.38 Information Technology 9.02
1.29 Materials 8.25
122 Health Care 378
1.21 Communication Services 2.96
119 Utilities 2.44
116 Real Estate 212

Consumer Staples 1.31

You should consider the fund’s investment objectives, risks, and charges and expenses carefully before investing. Contact First Trust Portfolios L.P. at 1-800-621-1675 or visit www.ftportfolios.com
to obtain a prospectus or summary prospectus which contains this and other information about the fund. The prospectus or summary prospectus should be read carefully before investing.

Risk Considerations

You could lose money by investing in a fund. An investment in a fund is not a deposit of a bank and is not
insured or guaranteed. There can be no assurance that a fund's objective(s) will be achieved. Investors buying or
selling shares on the secondary market may incur customary brokerage commissions. Please refer to each fund's
prospectus and Statement of Additional Information for additional details on a fund's risks. The order of the
below risk factors does not indicate the significance of any particular risk factor.

Unlike mutual funds, shares of the fund may only be redeemed directly from a fund by authorized participants in
very large creation/redemption units. If a fund's authorized participants are unable to proceed with
creation/redemption orders and no other authorized participant is able to step forward to create or redeem, fund
shares may trade at a premium or discount to a fund's net asset value and possibly face delisting and the bid/ask
spread may widen.

The success of consumer discretionary companies is tied closely to the performance of the overall U.S. and
international economies, interest rates, competition, consumer confidence, disposable household income and
consumer spending. Changes in demographics and consumer tastes can also affect the demand for consumer
discretionary products.

Current market conditions risk is the risk that a particular investment, or shares of the fund in general, may fall in
value due to current market conditions. As a means to fight inflation, the Federal Reserve and certain foreign
central banks have raised interest rates and expect to continue to do so, and the Federal Reserve has announced
that it intends to reverse previously implemented quantitative easing. Recent and potential future bank failures
could result in disruption to the broader banking industry or markets generally and reduce confidence in financial
institutions and the economy as a whole, which may also heighten market volatility and reduce liquidity. In
February 2022, Russia invaded Ukraine which has caused and could continue to cause significant market
disruptions and volatility within the markets in Russia, Europe, and the United States. The hostilities and sanctions
resulting from those hostilities have and could continue to have a significant impact on certain fund investments as
well as fund performance and liquidity. The COVID-19 global pandemic, or any future public health crisis, and the
ensuing policies enacted by governments and central banks have caused and may continue to cause significant
volatility and uncertainty in global financial markets, negatively impacting global growth prospects.

A fund is susceptible to operational risks through breaches in cyber security. Such events could cause a fund to
incur regulatory penalties, reputational damage, additional compliance costs associated with corrective measures
andj/or financial loss.

Equity securities may decline significantly in price over short or extended periods of time, and such declines may
occur in the equity market as a whole, or they may occur in only a particular country, company, industry or sector
of the market.

Financial services companies are subject to the adverse effects of economic recession, currency exchange rates,
government regulation, decreases in the availability of capital, volatile interest rates, portfolio concentration in
geographic markets, industries or products, and competition from new entrants in their fields of business.

An index fund will be concentrated in an industry or a group of industries to the extent that the index is so
concentrated. A fund with significant exposure to a single asset class, or the securities of issuers within the same
country, state, region, industry, or sector may have its value more affected by an adverse economic, business or
political development than a broadly diversified fund.

A fund may be a constituent of one or more indices or models which could greatly affect a fund's trading activity,
size and volatility.

There is no assurance that the index provider or its agents will compile or maintain the index accurately. Losses or
costs associated with any index provider errors generally will be borne by a fund and its shareholders.

Market risk is the risk that a particular security, or shares of a fund in general may fall in value. Securities are subject
to market fluctuations caused by such factors as general economic conditions, political events, regulatory or market
developments, changes in interest rates and perceived trends in securities prices. Shares of a fund could decline in

value or underperform other investments as a result. In addition, local, regional or global events such as war, acts
of terrorism, spread of infectious disease or other public health issues, recessions, natural disasters or other events
could have significant negative impact on a fund.

There can be no assurance that the securities held by a fund will stay within a fund's intended market capitalization
range.

A fund faces numerous market trading risks, including the potential lack of an active market for fund shares due to
a limited number of market makers. Decisions by market makers or authorized participants to reduce their role or
step away in times of market stress could inhibit the effectiveness of the arbitrage process in maintaining the
relationship between the underlying values of a fund's portfolio securities and a fund's market price.
Micro-capitalization companies may be more vulnerable to adverse general market or economic developments,
may be less liquid, and may experience greater price volatility than larger, more established companies.

An index fund's return may not match the return of the index for a number of reasons including operating
expenses, costs of buying and selling securities to reflect changes in the index, and the fact that a fund's portfolio
holdings may not exactly replicate the index.

A fund and a fund's advisor may seek to reduce various operational risks through controls and procedures, but it is
not possible to completely protect against such risks. The fund also relies on third parties for a range of services,
inbc_ludi_ng custody, and any delay or failure related to those services may affect the fund's ability to meet its
objective.

Afund that invests in securities included in or representative of an index will hold those securities regardless of
investment merit and the fund generally will not take defensive positions in declining markets.

High portfolio turnover may result in higher levels of transaction costs and may generate greater tax liabilities for
shareholders.

The market price of a fund's shares will generally fluctuate in accordance with changes in the fund's net asset value
("NAV") as well as the relative supply of and demand for shares on the exchange, and a fund's investment advisor
cannot predict whether shares will trade below, at or above their NAV.

Trading on an exchange may be halted due to market conditions or other reasons. There can be no assurance that a
fund's requirements to maintain the exchange listing will continue to be met or be unchanged.

First Trust Advisors L.P. is the adviser to the fund. First Trust Advisors L.P. is an affiliate of First Trust Portfolios L.P,,
the fund's distributor.

The information presented is not intended to constitute an investment recommendation for, or advice to, any
specific person. By providing this information, First Trust is not undertaking to give advice in any fiduciary capacity
within the meaning of ERISA, the Internal Revenue Code or any other regulatory framework. Financial professionals
are responsible for evaluating investment risks independently and for exercising independent judgment in
determining whether investments are appropriate for their clients.

Definitions

Standard Deviation is a measure of price variability (risk). Alpha is an indication of how much an investment
outperforms or underperforms on a risk-adjusted basis relative to its benchmark. Beta is a measure of price
variability relative to the market. Sharpe Ratio is a measure of excess reward per unit of volatility. Correlation is a
measure of the similarity of performance. The Russell 2000° Index is comprised of the smallest 2000 companies in
th%Rusgele 30%0 Indsex. The Russell 3000° Index is comprised of the 3000 largest and most liquid stocks based

and traded in the U.S..

The Dow Jones Select Microcap Index™ (“Index”) is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”) and has been licensed for use by First Trust. S&P® is a registered trademark of Standard & Poor's Financial Services
LLC (“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); and these trademarks have been licensed for use by SPDJI and sublicensed for certain purposes by First Trust. The Fund is not
sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, or their respective affiliates and none of such parties make any representation regarding the advisability of investing in such product nor do they have any liability for

any errors, omissions, or interruptions of the Index.

Not FDIC Insured ¢ Not Bank Guaranteed ¢ May Lose Value
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