AEROIEX (GERRHIFROTRIER T,

FTGC

2025/9/30

» 7> ROB/

COT7IT4TERAD LIHT7 RS, IREZRIC
JETATANDIREZIREURNS, HEERY

BEURVRTTh=5IWE—>%LET,

SLHRABEERMBEELEIOT, I THEERIZEL,

» 7> REFHA

J7—ANNSZN 70-)N0 597400 JET 174

CEEBNEVRYRVEIBRIOIET(TI%E7 T 0—-F2RALTVEY,
o JETATAEZDMERESSAEDOFRBIHE LY (KL, BIENR D BUSENRELSHDET

HER 7> R

» HIrY R TR FRAEEUTHEERICIETTADIIAR-Sr— a5 L2 BIELTVET.
© AVTYIRR=ZADTETATAETFEFRRD, HTy> REPIT4TERZTV URIEVI— > ORIMFERES D

» J7> R EE o LIPURE ANAFTAIEEEBFIE I RRREERR— NIAUA Y R—Sv—F— AlLIO TCERENTVET,
7o RS (i — Flae  ” FETORRBU T, AIRZARY M7 RIS Y =3 BEORTTAVT1 - LODITRD, DEENEIET 471 R—
ISIN US33739H1014 NIAUADUA—> Bz Kb T2 2BIBLET .
o BER(CIDRENECEDE, 10~350IFT(TAHEIR, IET1TADUANL. BFEIORELEE(CEEINSH]
CUSIP 33739H101 o eies
s ey * ERDBEF-SEBUT, EIEFOPARTT T NIEEF ML, FHLES.
AT o BRI TO>TATISAAFELANDRSTTAUTANESZBNIARE(C. VI—>ORAEEB IS R— M IAAD
R 0.98% Ly N EHTLET,
ERISIPR Nasdad . R KJAUADEFLLIRY LS SEERUL BEREERSE 3L, B (FREARIoms TLSEEC)
UNSYREATVET,
» = RITAA 7 RINAF - RIRUEER Y& RIBARSTAUT 1 - TOT7A D ERDR— NIAUABE T TO—F
SDBEBINCEELTVWBEEZREDTY,
» PR RINAH—
» First Trust Advisors L.P.(377> ROT7 RN —THD. T7> ROR—NIAVAZEEBLTOET,
» B2 OIREHIEHEIA T OR— NIAVA YR —Sv = (CFoTHTVE T,
* 3>-#YJ5. CFA, FRM, PRM, 3=7 -~ JAUA - YR —Sv—, ANIFFAIREF — L.
e 07 A. Hivb33—, CFA. 327 - R= R JAA XK= v— | ANIFTTATIRETF— Ao
» NIA—NDABFE (%) 348 =3P 14 36 54 104 BT
TP RNTA—A*
EUEHRE(NAVY) 5.70 10.20 12.08 6.92 14.34 439 109
[l 5.69 10.28 1216 6.98 1438 440 110
IBEUTA - R**
S&P 500° Index 812 14.83 1760 2494 16.47 15.30 13.90
Bloomberg Commodity Index 3.65 9.38 8.88 2.76 11.53 3.96 0.10
S&P GSCI® 407 6.09 1013 470 1757 407 -1.86
» FIRN=HIVA—>(%) 205 2016 207 2018 2019 2020 2021 2022 2023 2024 YD
FTGC 2256 054 279 295 655 174 2809 1701  -489 9.71 10.20
S&P 500° Index 138 196 2183 -438 3149 1840 2871 8N 2629 2502  14.83
Bloomberg Commodity Index 2466 177 170 .25 769 312 aAl 1609  -791 5.38 9.38
S&P GSCI® 3286 1137 577 1382 1763 2372 4035 2599  -427 925 6.09
» 3B OFRET AR (%) 7Ty ~R—% =T A 1ARIREM%
FTGC 9.69 387 092 0.26 0.93
S&P 500° Index 1337 19.00 023 139 016
Bloomberg Commodity Index 9.77 — 1.00 -0.15 1.00
— - JET474-TO—RAZIY N hTTU— (BT B95T7> RO, U T7> KGRI THEEE5— R DE,
- H A — AT **** T174 - J0— RNy k- h7TV— (LB I 39577 RO, HT7> RFUR VARSI - V(CRDE

422/95T7> R(3%E). 422/91T77> R(5%). 3D£/6677> (104 )LaHiicnE LIz, §

SIAENTWVWB/NIA—IY VAT —HEBEDEDTT . BEDEARERIIROEARIELZRIITIODOTRRS REOEARENRRENCEARELDESFL
BABIEMESEHDFT, ISEIINB LT ARMERZEENTEEDOTHD, XN FTIF LG EERENEIES. HOIAMDEMEN BRI EEE(RDEEHD
F9. BREDAKRFTONIA-IVABERIE www.ftportfolios.jp DMSHESRTEZET .

FEEEMEE (NAV) US—2(d Ty o ROMEERE (BENSEBEZZELSIVEED) 2T7> ROFITEHKETELEEMERE (NAV) [CEDVTVLEY ., HiBlitg)I— 377> ROEEEMEE (NAV)
- hEHENEFROEKERSEEINBBO IO BEZERL TRESNEY . VI-VE1FERBOMBZIRE, FIEFRM-5L)5->TT,

FHBESN TV BB/ TA Y RIEIRIE, FIOH2EHELTED, REOT7> RONTA—I > X%RTEDTFHDEE Ao 18D/ TA—I D ALERFHRMNERAIMST | FoRENz/(J
A=XDANS EDLIBFHRICERFELSINMTLE A FBEIGERSNTORZS, IRERIFIBRICERIRE I DI TEE A,

[!First Trust

First Trust Japan | www.ftportfolios.jp



AEROEX GERRHFRORER TY, THRABERINMEEXLEIDT, I TR,

J7—ANNSZAN J0-)VL 9954 h)0 DT AT HEBE 7> R

2025/9/30

» RERTOERE LA (%)!

COFFEE 'C' FUTURE Dec25 5.26 Low Su Gasoil G Nov25
SOYBEAN MEAL FUTR Dec25 2.70 BRENT CRUDE FUTR Dec25
SOYBEAN FUTURE  Nov25 2.59 GASOLINE RBOB FUT Nov25
SUGAR #11 (WORLD) Mar26 242 WTI CRUDE FUTURE Dec25
COCOA FUTURE  Dec25 234 NATURAL GAS FUTR Dec25
CORN FUTURE  Dec25 2.33 NY Harb ULSD Fut Nov25
SOYBEAN OIL FUTR Dec25 2.07 BRENT CRUDE FUTR Jan26
WHEAT FUTURE(CBT) Dec25 2.06 Low Su Gasoil G Dec25
COTTON NO.2 FUTR Dec25 0.70 NY Harb ULSD Fut Dec25
KC HRW WHEAT FUT Dec25 0.34 WTI CRUDE FUTURE Jan26
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LIVE CATTLE FUTR Dec25
LEAN HOGS FUTURE Dec25
CATTLE FEEDER FUT Nov25
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538  COPPERFUTURE Dec25 636
485  LMEPRIALUM FUTR Dec25 285
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374
129
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14 "60LD 100 0Z FUTR Dec25 13.39
13 GILVERFUTURE Dec2s 594
» IREHIBR (%)
1.78 Cash 32.37
173 U.S. Treasury Bills 67.63
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FTG C First Trust Global Tactical Commodity Strategy Fund

As of 30/9/25

» Fund Objective » Fund Description

This actively managed exchange-traded fund seeks » The First Trust Global Tactical Commodity Strategy Fund seeks to provide investors with commodity exposure through a wholly-

total return and a relatively stable risk profile while owned subsidiary. N o _ N

providing investors with commodity exposure. * Unlike index-based commodities ETFs, the fund is actively managed and takes a risk-managed approach to commodities
investing that aims to provide an improved risk/return relationship.

» Fund Facts « The fund offers a potential diversification benefit because of the historically low correlation of commaodities to other asset classes.

Fund Ticker FTGC * The fund is managed by a team of experienced portfolio managers that specialize in alternative investments.

ISIN US33739H1014 » Through the investment process, the advisor seeks to maximize the return of a highly diversified commodity portfolio targeted to

CUSIP 33739H101 a specific volatility range.

Intraday NAV FTGCIV * Select 10 to 35 distinct commodities based upon liquidity as measured by open interest. The list of commodities considered for

Fund Inception Date 2/10/13 inclusion can and will change over time.

Total Expense Ratio 0.98% * Model and forecast the expected volatility level of each commodity using daily historical data.

* Generate a set of portfolios that seeks to maximize returns given specific levels of volatility along the efficient frontier.

Primary Listing Nasdaq ! - ’ g e S
* Rebalance monthly (or more frequently subject to market conditions) to the optimal asset weighting given the desired risk
range for the portfolio.
» The commodity futures selected for the portfolio are those with a realized volatility profile that the advisor believes is far more
stable than traditional portfolio construction approaches.
» Fund Advisor
» First Trust Advisors L.P. is the advisor to the fund and manages the fund’s portfolio.
» Daily investment decisions are made by:
 John Gambla, CFA, FRM, PRM, Senior Portfolio Manager, Alternatives Investment Team of First Trust
* Rob A. Guttschow, CFA, Senior Portfolio Manager, Alternatives Investment Team of First Trust
» Performance Summary (%) 3 Month YTD 1Year 3 Year 5 Year 10Year  Since Fund Inception
Fund Performance*
Net Asset Value (NAV) 5.70 10.20 12.08 6.92 14.34 4.39 1.09
Market Price 5.69 10.28 1216 6.98 14.38 440 110
Index Performance**
S&P 500° Index 812 14.83 17.60 24.94 16.47 15.30 13.90
Bloomberg Commodity Index 3.65 9.38 8.88 2.76 11.53 3.96 0.10
S&P GSCI” 4.07 6.09 10.13 4.70 17.57 4.07 -1.86
» Calendar Year Total Returns (%) 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 YTD
FTGC -22.56 0.54 2.79 -12.95 6.55 1.74 28.09 17.01 -4.89 9.71 10.20
S&P 500° Index 1.38 11.96 21.83 -4.38 31.49 18.40 28.71 -181 26.29 25.02 14.83
Bloomberg Commodity Index -24.66 11.77 1.70 -11.25 7.69 312 271 16.09 -1.91 5.38 9.38
S&P GSCI® -32.86 11.37 5.77 -13.82 17.63 -23.72 40.35 25.99 -4.217 9.25 6.09
» 3-Year Statistics Standard Deviation (%) Alpha Beta Sharpe Ratio Correlation
FTGC 9.69 3.87 0.92 0.26 0.93
S&P 500° Index 13.37 19.00 0.23 1.39 0.16
Bloomberg Commodity Index 9.77 = 1.00 -0.15 1.00
. - Among 95 funds in the Commaodities Broad Basket category. This fund was rated 4 stars/95 funds (3 years),
Overall MommgStar Ratmgm **** ’ 4 stars/91 funds (5 years), 3 stars/66 funds (l% yiars) based on risk adjusted {eturns.§ Guears)

Performance data quoted represents past performance. Past performance is not a guarantee of future results and current performance may be higher or lower than performance quoted.
Investment returns and principal value will fluctuate and shares when sold or redeemed, may be worth more or less than their original cost. You can obtain performance information which is
current through the most recent month-end by visiting www.ftportfolios.jp.

*NAV returns are based on the fund’s net asset value which represents the fund’s net assets (assets less liabilities) divided by the fund’s outstanding shares. Market Price returns are determined by using the midpoint of the national
best bid offer price (“NBBQ”) as of the time that the fund’s NAV is calculated. Returns are average annualized total returns, except those for periods of less than one year, which are cumulative.

**Performance information for each listed index is for illustrative purposes only and does not represent actual fund performance. Indexes do not charge management fees or brokerage expenses, and no such fees or expenses were
deducted from the performance shown. Indexes are unmanaged and an investor cannot invest directly in an index.
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As of 30/9/25

» Top Agricultural Futures Weights (%)’

» Top Energy Futures Weights (%)’

» Top Industrial Metals Futures Weights (%)’

COFFEE 'C' FUTURE Dec25 5.26 Low Su Gasoil G Nov25 5.38 COPPER FUTURE  Dec25 6.36
SOYBEAN MEAL FUTR Dec25 2.70 BRENT CRUDE FUTR Dec25 4.85 LME PRI ALUM FUTR Dec25 2.85
SOYBEAN FUTURE  Nov25 2.59 GASOLINE RBOB FUT Nov25 47 LME ZINC FUTURE Dec25 2.82
SUGAR #11 (WORLD) Mar26 242 WTI CRUDE FUTURE Dec25 453 LME NICKEL FUTURE Dec25 143
COCOA FUTURE  Dec25 2.34 NATURAL GAS FUTR Dec25 4,08 LME LEAD FUTURE Dec25 1.28
CORN FUTURE  Dec25 2.33 NY Harb ULSD Fut Nov25 374
SOYBEAN OIL FUTR Dec25 2.07 BRENT CRUDE FUTR Jan26 1.29
WHEAT FUTURE(CBT) Dec25 206 Low Su Gasoil G Dec25 120 » Top Precious Metals Futures Weights (%)’
COTTON NO.2 FUTR Dec25 0.70 NY Harb ULSD Fut Dec25 114 GOLD 100 OZ FUTR Dec25 13.39
KC HRW WHEAT FUT Dec25 0.34 WTI CRUDE FUTURE Jan26 113 SILVER FUTURE  Dec25 5.94
» Top Livestock Futures Weights (%)’ » Cash & Collateral (%)
LIVE CATTLE FUTR Dec25 1.78 Cash 32.37
LEAN HOGS FUTURE Dec25 173 U.S. Treasury Bills 67.63
CATTLE FEEDER FUT Nov25 1.25

"The futures investments are held indirectly through the FT Cayman Subsidiary, a wholly-owned subsidiary of the fund organized under the laws of the Cayman Islands.

You should consider the fund’s investment objectives, risks, and charges and expenses carefully before investing. Contact First Trust Japan at www.ftportfolios.jp to obtain a prospectus which
contains this and other information about the fund. The prospectus should be read carefully before investing.

Risk Considerations

You could lose money by investing in a fund. An investment in a fund is not a deposit of a bank and is not
insured or guaranteed. There can be no assurance that a fund's objective(s) will be achieved. Investors buying or
selling shares on the secondary market may incur customary brokerage commissions. Please refer to each fund's
prospectus and SAI for additional details on a fund's risks. The order of the below risk factors does not indicate
the significance of any particular risk factor.

Unlike mutual funds, shares of the fund may only be redeemed directly from a fund by authorized participants in
very large creation/redemption units. If a fund's authorized participants are unable to proceed with
creation/redemption orders and no other authorized participant is able to step forward to create or redeem, fund
shares may trade at a premium or discount to a fund's net asset value and possibly face delisting and the bid/ask
spread may widen.

During periods of falling interest rates if an issuer calls higher-yielding debt instruments, a fund may be forced to
invest the proceeds at lower interest rates, likely resulting in a decline in the fund's income.

A fund that effects all or a portion of its creations and redemptions for cash rather than in-kind may be less tax-
efficient.

The failure or bankruptcy of a fund's and the subsidiary's clearing broker could result in substantial loss of fund
assets.

Because the shares of CEFs cannot be redeemed upon demand, shares of many CEFs will trade on exchanges at
market prices rather than net asset value, which may cause the shares to trade at a price greater than NAV
(premium) or less than NAV (discount). A fund that invests in the shares of CEFs involves additional expenses that
would not be present in a direct investment in the underlying funds. In addition, a fund's investment performance
and risks will be related to the investment performance and risks of the underlying funds. CEFs may utilize leverage
and the fund may be indirectly exposed to leverage.

Commodity prices can have significant volatility, and exposure to commodities can cause the value of a fund's
shares to decline or fluctuate in a rapid and unpredictable manner.

Investments linked to the prices of commodities may be considered speculative and subject a fund to greater
volatility than investments in traditional securities.

To avoid exceeding position limits set by the Commodity Futures Trading Commission, a fund may have to liquidate
commodity contract positions at disadvantageous times or prices which may result in substantial loss of fund
assets.

A fund may be subject to the risk that a counterparty will not fulfill its obligations which may result in significant
financial loss to a fund.

An issuer or other obligated party of a debt security may be unable or unwilling to make dividend, interest and/or
principal payments when due and the value of a security may decline as a result.

Current market conditions risk is the risk that a particular investment, or shares of the fund in general, may fall in
value due to current market conditions. For example, changes in governmental fiscal and regulatory policies,
disruptions to banking and real estate markets, actual and threatened international armed conflicts and hostilities,
and public health crises, among other significant events, could have a material impact on the value of the fund's
investments.

A fund is susceptible to operational risks through breaches in cyber security. Such events could cause a fund to
incur regulatory penalties, reputational damage, additional compliance costs associated with corrective measures
and/or financial loss.

L!First Trust

Investments in debt securities subject the holder to the credit risk of the issuer and the value of debt securities will
generally change inversely with changes in interest rates. In addition, debt securities generally do not trade on a
securities exchange making them less liquid and more difficult to value.

The use of derivatives instruments involves different and possibly greater risks than investing directly in securities
including counterparty risk, valuation risk, volatility risk, and liquidity risk. Further, losses because of adverse
movements in the price or value of the underlying asset, index or rate may be magnified by certain features of the
derivatives.

A fund may invest in the shares of other ETFs, which involves additional expenses that would not be presentina
direct investment in the underlying funds. In addition, a fund's investment performance and risks may be related to
the investment performance and risks of the underlying funds.

Extension risk is the risk that, when interest rates rise, certain obligations will be paid off by the issuer (or other
obligated party) more slowly than anticipated, causing the value of these debt securities to fall. Rising interest
rates tend to extend the duration of debt securities, making their market value more sensitive to changes in
interest rates.

Trading on foreign commaodity markets is not regulated by any U.S. government agency and may involve risks not
applicable to U.S. exchanges.

The frequent trading of commodity futures contracts may increase the amount of commissions or mark-ups that a
fund pays when it buys and sells contracts which may detract from a fund's performance.

The risk of a position in a futures contract may be very large compared to the relatively low level of margin a fund
is required to deposit and a relatively small price movement in a futures contract may result in immediate and
substantial loss relative to the size of margin deposit.

A commodity price may change substantially between periods of trading due to adverse news announcements.

A fund's income may decline when interest rates fall or if there are defaults in its portfolio.

A fund may be a constituent of one or more indices or models which could greatly affect a fund's trading activity,
size and volatility.

As inflation increases, the present value of a fund's assets and distributions may decline.

Interest rate risk is the risk that the value of the debt securities in a fund's portfolio will decline because of rising
interest rates. Interest rate risk is generally lower for shorter term debt securities and higher for longer-term debt
securities.

Leverage may result in losses that exceed the amount originally invested and may accelerate the rates of losses.
Leverage tends to magnify, sometimes significantly, the effect of any increase or decrease in a fund's exposure to
an asset or class of assets and may cause the value of a fund's shares to be volatile and sensitive to market swings.
Certain fund investments may be subject to restrictions on resale, trade over-the-counter or in limited volume, or
lack an active trading market. llliquid securities may trade at a discount and may be subject to wide fluctuations in
market value.

The portfolio managers of an actively managed portfolio will apply investment techniques and risk analyses that
may not have the desired result.

Please see additional risks on the following page.
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Risk Considerations (continued)

Market risk is the risk that a particular security, or shares of a fund in general may fall in value. Securities are subject to market fluctuations caused by such factors as general economic conditions, political events, regulatory or market
developments, changes in interest rates and perceived trends in securities prices. Shares of a fund could decline in value or underperform other investments as a result. In addition, local, regional or global events such as war, acts of
terrorism, spread of infectious disease or other public health issues, recessions, natural disasters or other events could have significant negative impact on a fund.

A fund faces numerous market trading risks, including the potential lack of an active market for fund shares due to a limited number of market makers. Decisions by market makers or authorized participants to reduce their role or step
away in times of market stress could inhibit the effectiveness of the arbitrage process in maintaining the relationship between the underlying values of a fund's portfolio securities and a fund's market price.

A fund that holds cash or invests in money market or short-term securities may be less likely to achieve its investment objective and could lose money.

A fund and a fund's advisor may seek to reduce various operational risks through controls and procedures, but it is not possible to completely protect against such risks. The fund also relies on third parties for a range of services,
including custody, and any delay or failure related to those services may affect the fund's ability to meet its objective.

The market price of a fund's shares will generally fluctuate in accordance with changes in the fund's net asset value ("NAV") as well as the relative supply of and demand for shares on the exchange, and a fund's investment advisor
cannot predict whether shares will trade below, at or above their NAV.

Prepayment risk is the risk that the issuer of a debt security will repay principal prior to the scheduled maturity date. Debt securities allowing prepayment may offer less potential for gains during a period of declining interest rates, as a
fund may be required to reinvest the proceeds of any prepayment at lower interest rates.

If a fund's counterparty defaults on its obligations and a fund is delayed or prevented from recovering collateral, or if the value of the collateral is insufficient, a fund may realize a loss.

Short selling creates special risks which could result in increased gains or losses and volatility of returns. Because losses on short sales arise from increases in the value of the security sold short, such losses are theoretically unlimited.
A fund with significant exposure to a single asset class, country, region, industry, or sector may be more affected by an adverse economic or political development than a broadly diversified fund.

Subsidiary investment risk applies to a fund that invests in certain securities through a wholly-owned subsidiary of the fund that is organized under the laws of the Cayman Islands ("Subsidiary"). Changes in the laws of the U.S. and/or
Cayman Islands could result in the inability of a fund to operate as intended. The Subsidiary is not registered under the 1940 Act and is not subject to all the investor protections of the 1940 Act. Thus, a fund that is as an investor in the
Subsidiary will not have all the protections offered to investors in registered investment companies.

Swap agreements may involve greater risks than direct investment in securities and could result in losses if the underlying reference or asset does not perform as anticipated. In addition, many swaps trade over-the-counter and may be
considered illiquid.

If a fund does not qualify as a RIC for any taxable year and certain relief provisions were not available, a fund's taxable income would be subject to tax at the fund level and to a further tax at the shareholder level when such income is
distributed. Further, there may be other tax implications to a fund based on the type of investments in a fund.

Trading on an exchange may be halted due to market conditions or other reasons. There can be no assurance that a fund's requirements to maintain the exchange listing will continue to be met or be unchanged.

Securities issued or guaranteed by federal agencies and U.S. government sponsored instrumentalities may or may not be backed by the full faith and credit of the U.S. government.

A fund may hold securities or other assets that may be valued on the basis of factors other than market quotations. This may occur because the asset or security does not trade on a centralized exchange, or in times of market turmoil or
reduced liquidity. Portfolio holdings that are valued using techniques other than market quotations, including "fair valued" assets or securities, may be subject to greater fluctuation in their valuations from one day to the next than if
market quotations were used. There is no assurance that a fund could sell or close out a portfolio position for the value established for it at any time.

A fund may invest in securities that exhibit more volatility than the market as a whole.

"Whipsaw" markets in which significant price movements develop but then repeatedly reverse, may cause substantial losses for a fund.

First Trust Advisors L.P. is the adviser to the fund. First Trust Advisors L.P. is an affiliate of First Trust Portfolios L.P,, the fund's distributor.

First Trust Advisors L.P. is the adviser to the fund. First Trust Advisors L.P. is an affiliate of First Trust Portfolios L.P,, the fund's distributor. First Trust Japan is the fund’s sub-distributor.

The information presented is not intended to constitute an investment recommendation for, or advice to, any specific person. Nor does the document implicitly or explicitly recommend or suggest an investment strategy, reach
conclusions in relation to an investment strategy for the reader or provide an opinion as to the present or future value or price of any fund. First Trust has no knowledge of and has not been provided any information regarding any
investor. Financial professionals must determine whether particular investments are appropriate for their clients.

Definitions

Standard Deviation is a measure of price variability (risk). Alpha is an indication of how much an investment outperforms or underperforms on a risk-adjusted basis relative to its benchmark. Beta is a measure of price variability
relative to the market. Sharpe Ratio is a measure of excess reward per unit of volatility. Correlation is a measure of the similarity of performance. The Bloomberg Commodity Index is made up of exchange-traded futures on physical
commodities and represents 20 commodities, which are weighted to account for economic significance and market liquidity. The S&P GSCI® is recognized as a leading measure of general price movements and inflation in the world
economy and is designed to be investable by including the most liquid commodity futures, and provides diversification with low correlations to other asset classes. The S&P 500° Index is an unmanaged index of 500 companies used to
measure large-cap U.S. stock market performance.

§The Morningstar Rating™ for funds, or "star rating", is calculated for managed products (including mutual funds, variable annuity and variable life subaccounts, exchange-traded funds, closed-end funds, and separate accounts) with at least a
three-year history. Exchange-traded funds and open-ended mutual funds are considered a single population for comparative purposes. It is calculated based on a Morningstar Risk-Adjusted Return measure that accounts for variationin a
managed product's monthly excess performance, placing more emphasis on downward variations and rewarding consistent performance. The Morningstar Rating does not include any adjustment for sales loads. The top 10% of products in each
product category receive 5 stars, the next 22.5% receive 4 stars, the next 35% receive 3 stars, the next 22.5% receive 2 stars, and the bottom 10% receive 1star. The Overall Morningstar Rating for a managed product is derived from a weighted
average of the performance figures associated with its three-, five-, and 10-year (if applicable) Morningstar Rating metrics. The weights are: 100% three-year rating for 36-59 months of total returns, 60% five-year rating/40% three-year rating for
60-119 months of total returns, and 50% 10-year rating/30% five-year rating/20% three-year rating for 120 or more months of total returns. While the 10-year overall star rating formula seems to give the most weight to the 10-year period, the
most recent three-year period actually has the greatest impact because it is included in all three rating periods. ©2025 Morningstar, Inc. All Rights Reserved. The Morningstar Rating™ information contained herein: (1) is proprietary to Morningstar;
(2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance
is no guarantee of future results.
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