FERDIEILERSH FDESER T seHAISESMESELET DT g CHEEE<E S,

FXH

12R298%#&

5

7—ARNTS AN ANIVARTF AlphaDEXT 7R

»J7ROER

CD IR ERFE(ETF)IE.
[StrataQuant Health Care Index]
|CIREIZERRA CIMEERN I DIKERRE
BigLE .

» J7 U RGE

TJ7IRTA4vH— FXH
CUSIP 33734X143
iNAVT 1w h— FXHIV
J7REREH 2007/5/8
REx 0.62%
FlRER 0.62%
YN RSB PO HReE
FEEEIRT NYSE Arca
» IS E

BT vh— STRQHCTR
IBEERER 2007/4/11

>AITYIRTOINAY —IZ K DIEE RN

» LML, ICE Data Indices, LLC F7/zIEZDREESH (LITFIIDIN A BEFE, BB, iR —%5%
HBTITUNIZANERTHY ., AlphaDEXSIRERIFEERA L. S vILT1000388N S8R %E =5
ULTWET,

» IDIIE, Swt)L1000iE DB EEE J O— R (37 B, 6 B. 127 B DKL FE, #ifizs
BER 1E-HOFTLEERER) &/ 21— (BMEEEGR, i+ vy o1 70— SR REEFR
KR)TSUUMIF U, StrataQuant Health Care Index&#BEUFE T, £HREEZNFNOEFED X
APDEETIVIFFEINET,

» BERRICIE. SV BIVNED BRAIIVICEDE, /00— - AA7FEIF/N\21—-2A7OVWTNHDS o
MERZI7ELTENYTOENE T, SvEIINTO—RE/N) 2 —DFEICHEEUEERICIE. T0—X
EN)I—DEESHBWVADT U INERNRITELTEVHTENET,

»RICIDIL [IANIVRT 7209 —ICB T 388iREZDRAAT IR > TS U IMFUE T BIE 1=\ —XD L
fiI 75%F7zld 40 88D S5, LWINHASTLVANStrataQuant Health Care IndexISEEINE
9o
« NVRTT7 - B09—CE8FENZEBHMNDEEN4088% TE BI5E. TATOEBEEEIHEHAA

nenxd,

» BRI NT=3EMAIE, FDIBRICE DWW TR H TSN, LD ENREIFIEHARTEVI I E
B5. 8RAS MR THEEICINESNET,

» YIS & (CEER SN VNS UREINET,

» INT A=Y I AFE (%) 378 AR 14 3F 54 105 BER
T7IRINTA—N A%

EEMEE(NAVY) 6.66 -450  -4.50 -1.16 8.59 8.02 10.46
THSAmS 6.62 -4.49  -4.49 -1.17 8.59 8.02 10.45
RN T A — ) Rk

StrataQuant Health Care Index 6.83 -3.88 -3.88 -0.53 9.32 8.73 11.23
Russell 1000 Health Care Index 6.32 2.44 2.44 6.63 11.51 11.37 -
Russell 1000 Index 11.96 26.53 26.53 897  15.52 11.80 9.31
S&P 500 Health Care Index 6.41 2.06 2.06 8.07  11.59 11.35 10.28
»>ERN—=FIV)T—2 (%) 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
FXH 47.46 25.40 0.23 -5.20 21.78 -1.26 22.31 27.85 1518 -12.21-4.50
Russell 1000 Health Care Index 42.30 25.95 7.07 -2.92 22.05 6.54 21.47 17.05 23.31 -4.01 2.44
Russell 1000 Index 33.1113.24 0.92 12.05 21.69 -4.78 31.43 20.96 26.45 -19.1326.53
S&P 500 Health Care Index 41.46 25.34 6.89 -2.69 22.08 6.47 20.82 13.45 26.13  -1.95 2.06
» 3EEHRET EEEE (%) 7T — Sr—TFLUA 1878

FXH 16.70 -8.75 1.02 -0.12 0.90
S&P 500 Health Care Index 14.70 - 1.00 0.45 1.00

/NI —V IR T —ZZEEDED T iBED/ (T4 —V I REfFRDIERE R TS ED TIX G BBED/ VT4 —V I RIS H/E/ T4 — VXL
CEVGECEVEETHYET, RES—2 Bk UTTAMEIFZEIL MDA IFFE /= IFEEIFICIE, HEPDIX LY CIED S <GS ECESE
BCEBBYFET, BITDFKE TD/NT2— VU XERIX. www. ftoortfolios.comlZ T HEZ</ES L,

BRADLRIE PR<EE2024F1TB30HET. FO0.70% TT o A IRIAM IS PRINAHF—(E, —EDEEKETI 7 VR DIREEEFHR = RBEIZ2FER I ORI aE
AUTVWET L FHAIC DOV TIE, T7 VRDBINERAT— XV MEELET L,

SFEMEA(NAV) U S—UIE 7 VR DB ER(BENSBEZZEUSIVWEED) E 77 Y RORITEAHRINBTE > END T, UF—Uik ZOMICHRZEE I LIIgan v — %R
FTEDTIIHY FE A, B ) 5—Id, 77 REEEENELE SNLRROENRREE(INBBO)) DFREFERAU TCREINE T, JI—VIX 1FEREOHEDEDEIRE R
HIDKEY—2 T TP VDN T A=V RICIE FHER RS LCEBERILVRUNARBEINTHY  SNHRRIFNIENTA =TV RHMETUET,

IR DINTA—T I RIFIRTHY . EED T 7 VRN T =Y I RERTEDTIEH Y FH AL B/ T4 =V R FEBEFHRIOTERZIFHRIEIEENTH ST JRINE
INTA—=TIADNSFDLIBRFHRPERITZELSIMTOWER A VT YIRISIEFEBRITH Y BERIIM VTV IRICEERET D EETEE A,

[!First Trust

1-866-848-9727 - www.ftportfolios.com


http://www.ftportfolios.com/

FERDIELERSH FDESER T, SCHABISESMBSELET DT g CHER<E S,

J7—ART AR ANIVRTT AlphaDEXTD 7R

12A298%H %

» IR—b DA AER

» EAIRE10881R (%)

» ZAERIAER (%)

RIS 83 ARRR=ZKR—=ILT1ITR 240 EER-NA(ATH/O09— 42.68
= PN i) 5,242&R)L IZN—HIL-AJLR-F—ER 2.30 EfE#sE-T—EX 30.96
BHiARERR SR E 140870006 R)  A—F«FIL-AJLR 2.21 ANIVRTFTFONAT— 26.36
B/ \EFHAHAEE 886600ARIL  IoEUIVR 2.09
HRAmIN SR 23.74  EUF-ANILRTT 2.09
LrS i dT= = 2.55 J1FPRUR 2.09
By 70O—ER 13.87 tYFr-d—KRL—I3v 2.05
HRifTe LR 1.26 IS5 P=VILAIR-A2D—RL—FYER 2.01

OFIIN—TF 1.99

JLE7 1.98

REZITOFIC, TP RDREGH). XD, FEF DLV EHEFIEE 1579 SUENHYET, T7 > RICE TS EDMIEHR) a1/ B ZE /1%
EHEREZEZEAFTS/CIE, First Trust Portfolios L.P.(1-800-6217-16 75)I5&#& 9315, ii—ALN—2 (www. ftportfolios.com) & &</

U)o REFIIC B EF /- 13 BM G EE G S <DbZHA<IZT o

29

T7 IRADBEICLVIBRERDITREMENBUET, T7 Y RADEREIFEMTOTER TlEa< RRERTE
HUEL A I7 2V ROBIMERINBRIFIEHY FHE A RERNRETS CHREEE T 354 @300
PNFERNRETDIBEDNDBUET, IJ7VROURVDFHBIOVTIE. FT7 VROBHMIEES LUEM
1EREFAEE CBRET VL UTOURVERDIERFF. FHED RV BERNDEENZRIENTIFHYE
Bh.

BEEFEEERY, I7 U ROKRIE, IEBICKODERE MERBEA TIRESMEN T 7V RH\S EiHE
BIDCEDHNARET T TP U RDIBESMENRE TRV T4 RNV ISDENEHEH D ENT
7 MDEESMENRE CEEICRAINRNGE, 77 VNRIZ T 7 R OMEEMIEICHL TTL
ITPLFRIETAZATINTERE SN BEICE > T HBFEEICERL, EVR /722w RHME
KIBAIREMENHUET,

BEOTRUR D &I FEDRERR. FzlFT7 U ROKIALBN WEOTRICLVETNYT IR
NZETTAVIVICHIAT BFEE LT KEFERHIEIEER (FRB) S S UREDHEDHRIFITIEE
HZEBIELEFTHY ., SHREBIT LITERAHTHY  KEREFHIEIEES (FRB) [FLFTICEREUIZE/
BNERET 2BMERAL TVET . RES SUIBREIY S 2ERMTORREE., LW ILESIRMTEREE
TS MRITEELE S5 U, SRS LURELKICH T 2EBREETIE. fHEORITAUT1 ZEEH.
REMEE TSR AREENBYE T, 2022528, OV 7 [EI 54 FICERL. OV 7 B, A FURD
TBICHVNWTERRTIBEDRILE RS TAUT1E5ISRIL, SERESITRITHRENDYET . CDELD
B TA S EFNISER T HIEEEL. 77 VRO T+ - R OREMERE T TR RN T 7 U RBE
[CEEARHEERIFLTHY ., SHEZOREEMENS Y ET, COVID-19NHFRIATIT. FizFRFRD
AREEBHE, HLUTNITH<BFHERT O RRIFTIC L DBCRIE. RO SIS IC KIS 0L & THE
HEEEZOL. SHBEERSUKITDREENHY . EROKRRBUICEBEEERIFLET,

TP IREEHAN—EF2)T A DREICLDARL =TI RIDFEESITE §. ZDEDIREEN
REURIBAE. 77V ROUREEOSA, BETHE, RIEEEICHBMNRI Y TSP V28R RU /X
[FEAFE L DIBRER D AREMED B U ET

HRFIEHERE 2 FREAEICDZ > TE U TET RN DY ZD LSBT EIHATIRE
ARTRETDHEEHNEHEDE, 0¥, ER, FEEHBDEII—DAHTRETIHALHUET,
RERHITZDMIFEDHEL Y EEBHAT VMERN S Y . ZOMEEIIMATBEELVEAS<EHTD
AREMENBUET,

NIV T PR BRFHEEDBEICBRIOAIVR T 7 TOYS5 A, EEREO T —E 2D X bOLEHE, &
EYEEREER RS DHEEZSDARENBYET  Z<DAIVRT P REGFFHREICAT KE
LTHY . BEDRFFE T [FZDREDIGSEICEBREE RTINS YET AR TTREFF:E.
MREIS |65 I AREEDH DR NDREEZ T, EANEL | WRAORBEOFEEZITPT T
BEMENBUET,

TP URIE T7 U ROBE EE, R, RS T UT A [CASLREE 52 ZAREEDH D1 DEEIFERD
BHEERETINOBRERTHDAREENHYET,

AVTVIR-TANAY —F I IFZDOREBANA VTV I R & IEREICIERRE T [FHEF T DIREEH Y FE Ao
AT WO R-TANAG —DIS—THSIBEPT A ML, IS T 7 VREFDHENEBIT B &I
DESH

BRI EFREDIES P T 7V FOMRALBRME TRV T DI RIDIETY, 5. —REVREHEIE
2 BUARVR SRS, REPCTEOBIMA, £FIDZML. SEHEED M VR OFRHRE DBRICL > TEISRD
INDHBZEDFEEZITET, TORBR. T7 VROKIADMETNY LY. thDI%EE TR DA S
YET, TSI BiFE, 70174, BEMEOZIE, ZOMAREE FORE. RXEER. BRAKE. ZOMDESR
R Hils, g, tHFRHRERNT 7 U RICERLGEHEE RIFTAREENBYET,

T7IRIE =TV b A—=D—DEHRESNT NS HIC T 7V R OTISHER TRV AN B S 74
&L EZ<OTBIEI R VICERUTVET V=7V b XA A—PIEESME D SO FREF I ZDREIZiE
INVIZVBLZW S B EEREURBA. 77 Y ROR— I+ UA SO ERNMES T 7 > R OSHE
EDBEREHRFT DHE TOEADBEMENBEEIN S AN HUET,
AUTYIR TP IRDUI— D& BRRE. 1T VI RDEEE RIT DD DIFFDFTEIZ N T7
UROFEEREN VT VI A EERICHERUTWVRVWEREEN S D 8 RE | S<DEHICEY . 1UTY
IADNI—0E—BURWEENBYET,

TP IRBIUVIT7 VR -PRAAS = HHICF RS B THRARERU RV DERZERDCENHUE
IO EDESIRIRINSRLRIRET D EIFRARETT . &Fe TPV RIFNRANT 1 ZETHRR BT —
EREE=ZFIKEFLTHY . INSOY—ERICEET HBECESHNFREUISEA. 77V ROBILER
BENICEBE S 2 DRREMN HUET,

AVTVIRICEFND, FIFAUTVIRERKT DAEFITIRET D77 U RIE BEX) Y AOFEIC
MODSTENSDIEFEREL. 77 VRN TERB TFYDRI V3V ERDC EIF—MNCHUEE

Ao

R—bD4UFDEEENFVEE. BE I IZXME<BY  REDREIENAT BB ATREMNHYUET,
T7 2V ROBROTHHMAE(E, BH, 77 VR OFMEEFR (LU TINAV]) OZEENH L UERBIFTICSH 1T 24 DE
SHRFIRICIEC TEBIL, T7 VR DA IRZ A LT RN —IE %R DERE I HNAVE FESDH
NAVERKEE BZDH ., F2IENAVE LEZDNEFRTEEETTEE A

B—7tyhS R, E. i, EE. GIRBICKE RIIAR—Iv—5F DI 7 VR LEICOBIREIN
RI7VREVE BECEBABROTHRERICLYAS R BEZ(F ZRREMEN S UET,

FRER - U NREEDEEIE KEEICLAR TEERDAS L RBENMEVSENBYUET,

XS AT COERB (&, TEDIRR P ZDMDBHICLWVBLEIND NG E T BB I HISEHRFT 5726
DIT7VROBHNEISHES W IND FRFEEINRVE WS RIEFEHYFEE A

HROEN) 1—FEN RSO > THRICERHI N VGAEP, BIREHIB S NIzt ERRIC
[HEAKE TBEAMIE T DRI NTVBIZEENRHBUET,

First Trust Advisors LPIEE 7 RDF7 RN\ =TT, First Trust Advisors LP.[EHT7VRD
BR5ETT CdrBFirst Trust Portfolios L.P.OESERMTY,

KIERIE FEDBEANICH T DIHEHECHEEREUZEDTIEHY FE A NERERMTDI&ICLY,
T7—2R-FSZMEERISA, AERAE. TOMOWHNVRDIFHIOFHEACH W TE BIEETO & &R
FREDTIEHY FE A EROFFIRI(E, 1IHE XV ZMBICFHEAL . BRICE > THRENEIH ES M EH
¥ e BERICIME O E T e EENBYET,

I

EFR

BHREL MROZENE ()R D) ERTIRIECTT, PILI7Id FEMENIR I FI—I(CHU TR IR
BCENLE I TP INIA—LERIET I —INTA—LU TV BN ERIIRIECTT A—2 k. fBICHTS
EEEBEDIBIETT . Y v —TL I E RS T UT 1 DEAIZ Y OBEHRIMORE T 4813/ ST+
—UZDFEEDRE T Russell 1000® 127w IR & KEARBRI-N -2 E/ET B72HIC
BRAINZT7IIR—IR AT YIRTYT,Russell 1000R ANV 7 A7 v R(& Russell
1000® 1 UFYIRDANIVRT T - 209 —DRRERAHANIZT IXFK—IR A VT VIR T, S&P
500® AVRTT AT WIRIE S&P 500 1T YIRDANIVAT 7 2059 —DIREMHPANTZT >
RE=IRAVTYIRTY,

4 ICE Data Indices, LLCUATIICE F—41)DFAE B TERALTUVET, [StrataQuant®RIFICETF —F £ EF DEHRERH DY —ER /EIE T, IS0 -SvEIL-hVIN=
=& SV AUTYVIRICET BEHE T —ERAY— O S LUOEFHEDEARH LURMEETY . Russell®. Russell 1000Q&E L URussell 3000®GFIARTIZVI-Tvtib- A
INZ—DEERFEZETY . Russell 1000® KU Russell 3000® &, SAEVRICEDIZAUTYIRIFERINTVET, CNSDFEEIE, 77— bR R—~DJ4UALP.LTF
TFTPDM T 7—Z bS5 AIZT T AlphaDEX® T 7 R (FXH) (LU T AR 1) (CBHEL TR Y 572812, StrataQuant®AIVRT 7 A VTV IR(UTFIA U Fv IR N EEEIT
FAEIZAENTVET, FTP. First Trust HIZREEFE(AlphaDEX®R) 77 VR (LITFIAEFEICVWWET) ., FEAEROVLINE, ICE Data. ZDEhERR. F/zdFrank Russell
CompanyZ&0 (Ui LECNSICRESNRV) ZDE=EH TS/ 7— (LU TFIICE Data&E ZDH IS4 — & WVWWET) MRARH— RELE. BR5t. £ IEIRGEREEITO TS
EDTREBHYEE A ICETF—9E LV DT TS —IE —REVSBMEESS FHCARE R, 1558, FRIFIERO—MIETIH/N T4 — Y I IADBREENNDREDBIEICEALT, LWHE
BRAFLIFREEETVEE A IBEDBED/ N T4 =TV AFFERDERDIEBIERZIFMRIETIEHD W FEEA. REBBEOEXIFERREEE CEIZ TV, TAlphaDEX®IIEFirst Trust
Portfolios L.P.OEEFEHE T . First Trust Portfolios L.P.I&7 XU HREFEHET D 5 AlohaDEXREHHSER A AICR o DREF £ S L TL\E T,

FXHFS0011124


http://www.ftportfolios.com/

FX H First Trust Health Care AlphaDEX® Fund

As of 12/29/23
» Fund Objective » Index Description According to the Index Provider
This exchange-traded fund seeks investment results » The StrataQuant® Health Care Index is an “enhanced” index developed, maintained and sponsored by ICE Data Indices, LLC or
that correspond generally to the price and yield its affiliates ("IDI") which employs the AlphaDEX® stock selection methodology to select stocks from the Russell 1000° Index.
(before the fund’s fees and expenses) of an equity » IDI constructs the StrataQuant® Health Care Index by ranking the stocks which are members of the Russell 1000 Index on growth
index called the StrataQuant® Health Care Index. factors including three, six and 12-month price appreciation, sales to price and one year sales growth, and, separately, on value
factors including book value to price, cash flow to price and return on assets. All stocks are ranked on the sum of ranks for the
» Fund Facts growth factors and, separately, all stocks are ranked on the sum of ranks for the value factors.
Fund Ticker FXH . Each stock receives either its growth or value score rank as its selection score based on its style designation as determined by Russell.
CUsIP 33734X143 Stocks which Russell allocates between both growth and value receive the better of their growth or value score rank as their
Intraday NAV FXHIV selection score.
Fund Inception Date 5/8/07 > IDI then ranks those stocks contained in the health care sector according to their score. The greater of the top 75% of the eligible
Gross Expense Ratio” 0.62% universe or 40 stocks is selected for the StrataQuant® Health Care Index.
Net Expense Ratio 0.62% « |f the total count of eligible stocks in the health care sector falls below 40, all eligible stocks will be included.
Rebalance Frequency Quarterly » The selected stocks are divided into quintiles based on their rankings and the top ranked quintiles receive a higher weight within
Primary Listing NYSE Arca the index. The stocks are equally-weighted within each quintile.
5 Index Facts » Theindex is reconstituted and rebalanced quarterly.
Index Ticker STRQHCTR
Index Inception Date 4/1/07
» Performance Summary (%) 3 Month YTD 1Year 3 Year 5 Year 10Year  Since Fund Inception
Fund Performance*
Net Asset Value (NAV) 6.66 -4.50 -4.50 -116 8.59 8.02 10.46
After Tax Held 6.60 -4.60 -4.60 -1.22 8.55 8.00 10.43
After Tax Sold 394 -2.67 -2.67 -0.91 6.77 6.54 9.03
Market Price 6.62 -4.49 -4.49 -117 8.59 8.02 10.45
Index Performance**
StrataQuant® Health Care Index 6.83 -3.88 -3.88 -0.53 9.32 8.73 11.23
Russell 1000° Health Care Index 6.32 244 244 6.63 11.51 11.37 -
Russell 1000° Index 11.96 26.53 26.53 8.97 15.52 11.80 9.31
S&P 500° Health Care Index 6.41 2.06 2.06 8.07 1.59 11.35 10.28
» Calendar Year Total Returns (%) 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
FXH 4746 25.40 0.23 -5.20 2178 -1.26 22.31 27.85 15.18 -12.21 -4.50
Russell 1000° Health Care Index 42.30 25.95 707 -2.92 22.05 6.54 2047 17.05 2331 -4.01 244
Russell 1000° Index 330 13.24 0.92 12.05 21.69 -4.78 3143 20.96 26.45 -19.13 26.53
S&P 500° Health Care Index 41.46 25.34 6.89 -2.69 22.08 6.47 20.82 13.45 26.13 -1.95 2.06
» 3-Year Statistics Standard Deviation (%) Alpha Beta Sharpe Ratio Correlation
FXH 16.70 -8.75 1.02 -0.12 0.90
S&P 500° Health Care Index 14.70 - 1.00 0.45 1.00

Performance data quoted represents past performance. Past performance is not a guarantee of future results and current performance may be higher or lower than performance quoted.
Investment returns and principal value will fluctuate and shares when sold or redeemed, may be worth more or less than their original cost. You can obtain performance information which is
current through the most recent month-end by visiting www.ftportfolios.com.

“Expenses are capped contractually at 0.70% per year, at least through November 30, 2024. The Investment Advisor has implemented fee breakpoints, which reduce the fund’s investment management fee at certain assets levels.
Please see the fund’s Statement of Additional Information for full details.

*NAV returns are based on the fund’s net asset value which represents the fund’s net assets (assets less liabilities) divided by the fund’s outstanding shares. After Tax Held returns represent return after taxes on distributions. Assumes
shares have not been sold. After Tax Sold returns represent the return after taxes on distributions and the sale of fund shares. Returns do not represent the returns you would receive if you traded shares at other times. Market Price
returns are determined by using the midpoint of the national best bid offer price (“NBBO”) as of the time that the fund’s NAV is calculated. Returns are average annualized total returns, except those for periods of less than one year,
which are cumulative. The fund’s performance reflects fee waivers and expense reimbursements, absent which performance would have been lower. After-tax returns are calculated using the historical highest individual federal
marginal income tax rates and do not reflect the impact of state and local taxes. Actual after-tax returns depend on the investor’s tax situation and may differ from those shown. The after-tax returns shown are not relevant to investors
who hold their fund shares through tax-deferred arrangements such as 401(k) plans or individual retirement accounts.

**Performance information for each listed index is for illustrative purposes only and does not represent actual fund performance. Indexes do not charge management fees or brokerage expenses, and no such fees or expenses were
deducted from the performance shown. Indexes are unmanaged and an investor cannot invest directly in an index.
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First Trust Health Care AlphaDEX® Fund

As of 12/29/23

» Portfolio Information » Top Holdings (%) » Top Industry Exposure (%)
Number Of Holdings 83 Medpace Holdings, Inc. 2.40 Pharmaceuticals and Biotechnology 42.68
Maximum Market Cap. $524.22 Billion Universal Health Services, Inc. 2.30 Medical Equipment and Services 30.96
Median Market Cap. $14.07 Billion Cardinal Health, Inc. 2.21 Health Care Providers 26.36
Minimum Market Cap. $866 Million Exelixis, Inc. 2.09
Price/Earnings 23.74 Molina Healthcare, Inc. 2.09
Price/Book 2.55 Viatris Inc. 2.09
Price/Cash Flow 13.87 Centene Corporation 2.05
Price/Sales 1.26 Elanco Animal Health Incorporated 2.01

The Cigna Group 1.99

Premier, Inc. 1.98

You should consider the fund’s investment objectives, risks, and charges and expenses carefully before investing. Contact First Trust Portfolios L.P. at 1-800-621-1675 or visit www.ftportfolios.com
to obtain a prospectus or summary prospectus which contains this and other information about the fund. The prospectus or summary prospectus should be read carefully before investing.

Risk Considerations

You could lose money by investing in a fund. An investment in a fund is not a deposit of a bank and is not
insured or guaranteed. There can be no assurance that a fund's objective(s) will be achieved. Investors buying or
selling shares on the secondary market may incur customary brokerage commissions. Please refer to each fund's
prospectus and Statement of Additional Information for additional details on a fund’s risks. The order of the
below risk factors does not indicate the significance of any particular risk factor.

Unlike mutual funds, shares of the fund may only be redeemed directly from a fund by authorized participants in
very large creation/redemption units. If a fund's authorized participants are unable to proceed with
creation/redemption orders and no other authorized participant is able to step forward to create or redeem, fund
shares may trade at a premium or discount to a fund's net asset value and possibly face delisting and the bid/ask
spread may widen.

Current market conditions risk is the risk that a particular investment, or shares of the fund in general, may fall in
value due to current market conditions. As a means to fight inflation, the Federal Reserve and certain foreign
central banks have raised interest rates and expect to continue to do so, and the Federal Reserve has announced
that it intends to reverse previously implemented quantitative easing. Recent and potential future bank failures
could result in disruption to the broader banking industry or markets generally and reduce confidence in financial
institutions and the economy as a whole, which may also heighten market volatility and reduce liquidity. In
February 2022, Russia invaded Ukraine which has caused and could continue to cause significant market
disruptions and volatility within the markets in Russia, Europe, and the United States. The hostilities and sanctions
resulting from those hostilities have and could continue to have a significant impact on certain fund investments as
well as fund performance and liquidity. The COVID-19 global pandemic, or any future public health crisis, and the
ensuing policies enacted by governments and central banks have caused and may continue to cause significant
volatility and uncertainty in global financial markets, negatively impacting global growth prospects.

A fund is susceptible to operational risks through breaches in cyber security. Such events could cause a fund to
incur regulatory penalties, reputational damage, additional compliance costs associated with corrective measures
and/or financial loss.

Equity securities may decline significantly in price over short or extended periods of time, and such declines may
occur in the equity market as a whole, or they may occur in only a particular country, company, industry or sector
of the market.

Stocks with growth characteristics tend to be more volatile than certain other stocks and their prices may fluctuate
more dramatically than the overall stock market.

Health care companies may be affected by government regulations and government health care programs,
increases or decreases in the cost of medical products and services and product liability claims, among other
factors. Many health care companies are heavily dependent on patent protection, and the expiration of a
company's patent may adversely affect that company's profitability. Health care companies are also subject to
competitive forces that may result in price discounting, may be thinly capitalized and susceptible to product
obsolescence.

A fund may be a constituent of one or more indices or models which could greatly affect a fund's trading activity,
size and volatility.

There is no assurance that the index provider or its agents will compile or maintain the index accurately. Losses or
costs associated with any index provider errors generally will be borne by a fund and its shareholders.

Market risk is the risk that a particular security, or shares of a fund in general may fall in value. Securities are subject
to market fluctuations caused by such factors as general economic conditions, political events, regulatory or market
developments, changes in interest rates and perceived trends in securities prices. Shares of a fund could decline in
value or underperform other investments as a result. In addition, local, regional or global events such as war, acts
of terrorism, spread of infectious disease or other public health issues, recessions, natural disasters or other events
could have significant negative impact on a fund.

A fund faces numerous market trading risks, including the potential lack of an active market for fund shares due to
a limited number of market makers. Decisions by market makers or authorized participants to reduce their role or
step away in times of market stress could inhibit the effectiveness of the arbitrage process in maintaining the
relationship between the underlying values of a fund's portfolio securities and a fund's market price.

An index fund's return may not match the return of the index for a number of reasons including operating
expenses, costs of buying and selling securities to reflect changes in the index, and the fact that a fund's portfolio
holdings may not exactly replicate the index.

A fund and a fund's advisor may seek to reduce various operational risks through controls and procedures, but it is
not possible to completely protect against such risks. The fund also relies on third parties for a range of services,
including custody, and any delay or failure related to those services may affect the fund's ability to meet its
objective.

A fund that invests in securities included in or representative of an index will hold those securities regardless of
investment merit and the fund generally will not take defensive positions in declining markets.

High portfolio turnover may result in higher levels of transaction costs and may generate greater tax liabilities for
shareholders.

The market price of a fund's shares will generally fluctuate in accordance with changes in the fund's net asset value
("NAV") as well as the relative supply of and demand for shares on the exchange, and a fund's investment advisor
cannot predict whether shares will trade below, at or above their NAV.

A fund with significant exposure to a single asset class, country, region, industry, or sector may be more affected by
an adverse economic or political development than a broadly diversified fund.

Securities of small- and mid-capitalization companies may experience greater price volatility and be less liquid
than larger, more established companies.

Trading on an exchange may be halted due to market conditions or other reasons. There can be no assurance that a
fund's requirements to maintain the exchange listing will continue to be met or be unchanged.

Value characteristics of a stock may not be fully recognized for a long time or a stock judged to be undervalued
may actually be appropriately priced at a low level.

First Trust Advisors L.P. is the adviser to the fund. First Trust Advisors L.P. is an affiliate of First Trust Portfolios L.P,,
the fund's distributor.

The information presented is not intended to constitute an investment recommendation for, or advice to, any
specific person. By providing this information, First Trust is not undertaking to give advice in any fiduciary capacity
within the meaning of ERISA, the Internal Revenue Code or any other regulatory framework. Financial professionals
are responsible for evaluating investment risks independently and for exercising independent judgment in
determining whether investments are appropriate for their clients.

Definitions

Standard Deviation is a measure of price variability (risk). Alpha is an indication of how much an investment
outperforms or underperforms on a risk-adjusted basis relative to its benchmark. Beta is a measure of price
variability relative to the market. Sharpe Ratio is a measure of excess reward per unit of volatility. Correlation is a
measure of the similarity of performance. The Russell 1000° Index is an unmanaged index used to measure the
large-cap U.S. equity universe. The Russell 1000° Health Care Index is an unmanaged index which includes the
stocks in the health care sector of the Russell 1000 Index. The S&P 500° Health Care Index is an unmanaged index
which includes the stocks in the health care sector of the S&P 500 Index.

Source ICE Data Indices, LLC ("ICE Data"), is used with permission. "StrataQuant®" is a service/trademark of ICE Data or its affiliates. Frank Russell Company is the source and owner of the trademarks, service marks and copyrights
related to the Russell Indices. Russell®, Russell 1000° and Russell 3000 are all registered trademarks of Frank Russell Company. Russell 1000° and Russell 3000° are being utilized in the indices under license. These trademarks have
been licensed, along with the StrataQuant® Health Care Index (the "Index") for use by First Trust Portfolios L.P. ("FTP") in connection with the First Trust Health Care AlphaDEX® Fund (FXH) (the "Product"). Neither FTP, First Trust
Exchange-Traded AlphaDEX® Fund (the "Trust") nor the Product, as applicable, is sponsored, endorsed, sold or promoted by ICE Data, its affiliates or its Third Party Suppliers including without limitation Frank Russell Company ("ICE
Data and its Suppliers"). ICE Data and its Suppliers make no representations or warranties regarding the advisability of investing in securities generally, in the Product particularly, the Trust or the ability of the Index to track general
market performance. Past performance of an Index is not an indicator of or a guarantee of future results. See the prospectus for a full copy of the disclaimer. "AlphaDEX®" is a registered trademark of First Trust Portfolios L.P. First Trust
Portfolios L.P. has obtained a patent for the AlphaDEX® stock selection methodology from the United States Patent and Trademark Office.
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