M G OV First Trust Intermediate Government Opportunities ETF

As of 31/12/25
» Fund Objective » Fund Description
This actively managed exchange-traded fund » Under normal market conditions, the fund will seek to achieve its investment objectives by investing at least 80% of its net assets
seeks to maximize long-term total return. (plus any borrowings for investment purposes) in a portfolio of debt securities issued or guaranteed by the U.S. government
s> Fund Facts (including U.S. Treasury bonds, notes and bills), its agencies or government-sponsored entities ("Government Securities").
) » The portfolio management team uses an investment process that is a disciplined, rigorous and repeatable combination of top down
Fund Ticker MGOV - . . T ) . . . )
macro-economic views with quantitatively driven risk based hedges, coupled with bottom up security selection that includes:
ISIN US33738D8386 . . o . ) ) o
cusip 337380838 . Total Return S_cenarlo Analysis: Eyaluate individual security and portfolio level returns which are quantitatively exposed to
interest rate, yield curve, and credit spread movements or “shocks”.
Intraday NA_V MGOVIV « Security Selection & Sector Analysis: Perform top-down review of core MBS and Treasury sectors to determine sector
Fund Inception Da_te 2/8/ 203 positioning weights based on macro market fundamentals. Then perform bottom-up analysis of individual securities to
Total Expense_ Ratio 0.50% determine the sub-sectors to overweight, neutral weight, and underweight.
SQ-Day SEC_Y'eldf 3.62% * Surveillance: Analyze holdings on a systematic basis to monitor any changes in security and portfolio performance, along with
Primary Listing NYSE Arca meaningful changes in risk factors.
* Performance Attribution: Perform granular total return analysis of key portfolio attributes such as duration, credit quality,
yield, sector and liquidity.
» Fund Advisor
» The portfolio is selected and managed by First Trust Advisors L.P.
* The portfolio managers will manage the fund’s portfolio to have a weighted average effective duration of three to eight years
and seek to provide an attractive, steady stream of income for investors.
» Portfolio Managers:
« Jim Snyder, Senior Portfolio Manager, Senior Vice President, Government & Securitized Products Group
= Jeremiah Charles, Senior Portfolio Manager, Senior Vice President, Government & Securitized Products Group
* Owen Aronson, Portfolio Manager, Vice President, Government & Securitized Products Group
» Performance Summary (%) 3 Month YTD 1Year 3 Year 5 Year 10Year  Since Fund Inception
Fund Performance*
Net Asset Value (NAV) 1.20 8.35 8.35 - - - 5.82
Market Price 1.20 8.56 8.56 — — — 5.88
Index Performance**
Bloomberg US Aggregate Bond Index 110 730 7.30 - - - 5.33
ICE US Treasury, Agency & MBS Index 1.01 6.87 6.87 - - — 4.67

Performance data quoted represents past performance. Past performance is not a guarantee of future results and current performance may be higher or lower than performance quoted.
Investment returns and principal value will fluctuate and shares when sold or redeemed, may be worth more or less than their original cost. You can obtain performance information which is
current through the most recent month-end by visiting www.ftportfolios.jp.

t30-day SEC yield is calculated by dividing the net investment income per share earned during the most recent 30-day period by the maximum offering price per share on the last day of the period.

*NAV returns are based on the fund’s net asset value which represents the fund’s net assets (assets less liabilities) divided by the fund’s outstanding shares. Market Price returns are determined by using the midpoint of the national best bid
offer price (“NBBO”) as of the time that the fund’s NAV is calculated. Returns are average annualized total returns, except those for periods of less than one year, which are cumulative.

**Performance information for each listed index is for illustrative purposes only and does not represent actual fund performance. Indexes do not charge management fees or brokerage expenses, and no such fees or expenses were deducted
from the performance shown. Indexes are unmanaged and an investor cannot invest directly in an index.
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» Portfolio Information » Top Holdings (%) » Credit Quality (%)°
Number Of Holdings 137 Fannie Mae FN MA4057, 2.50%, due 06/01/2050 3.53 Cash & Cash Equivalents -2.44
Weighted Average Effective Duration 829 Years  Fannie Mae FN MA4319, 2%, due 04/01/2051 347 US.Treasuries 14.61
(Long Positions) . . Fannie Mae FN MA4392, 2.50%, due 07/01/2051 346 Agency 84.64
Weighted Average Effective Duration . . :
o -1.85 Years Fannie Mae Series 2025-49, Class FA, Variable rate, AAA 319
(Short Positions) due 06/25/2055 3.01 - o
Weighted Average Effective Net Duration 6.44 Years ; » Derivatives Usage (%)
Fannie Mae FN BM7521, 3.50%, due 10/01/2048 294 o ElTEs = e 5.48%
. Freddie Mac FR SL1523, 3.50%, due 07/01/2050 2.50 Obtions on Bond Futures - Net -010%
> Fund Composition (%) Fannie Mae Series 201218, Class VZ, 3%, due 2.46 Options on Interest Rate Futures - Net -0 01‘70
Agency CMOs 40.07 11/25/2042 : P ) o°
Agency Pass-Throughs 3561 Fannie Mae FN BMA963, 3%, due 05/01/2048 236 TBAs-Short -176%
S, TERRITES 1461 Freddie Mac - SLST Series 2025-2, Class A2, 3%, due 228
10/25/2035
Agency CMBS 572 Fannie Mae Series 2014-60, Class EZ, 3%, due 210
TBAs - Long 3.24 10/25/2044 ’
Non-Agency RMBS 1.68
Non-Agency CMBS 1.51
Cash & Cash Equivalents -2.44

'A measure of a security’s sensitivity to interest rate changes that reflects the change in a security’s price given a change in yield.

*The ratings are by one or more nationally recognized statistical rating organizations (NRSROs), including S&P Global Ratings, Moody's Investors Service, Inc., Fitch Ratings, DBRS, Inc., Kroll Bond Rating Agency, Inc. or a comparably
rated NRSRO. For situations in which a security is rated by more than one NRSRO and the ratings are not equivalent, the highest rating is used. A credit rating is an assessment provided by a NRSRO, of the creditworthiness of an issuer
with respect to debt obligations. Ratings are measured on a scale that generally ranges from AAA (highest) to D (lowest). Investment grade is defined as those issuers that have a long-term credit rating of BBB- or higher. "NR"
indicates no rating. The credit ratings shown relate to the creditworthiness of the issuers of the underlying securities in the fund, and not to the fund or its shares. U.S. Agency and U.S. Agency mortgage-backed securities appear under

"Agency". Credit ratings are subject to change.

You should consider the fund’s investment objectives, risks, and charges and expenses carefully before investing. Contact First Trust Japan at www.ftportfolios.jp to obtain a prospectus which
contains this and other information about the fund. The prospectus should be read carefully before investing.

Risk Considerations

You could lose money by investing in a fund. An investment in a fund is not a deposit of a bank
and is not insured or guaranteed. There can be no assurance that a fund's objective(s) will be
achieved. Investors buying or selling shares on the secondary market may incur customary
brokerage commissions. Please refer to each fund's prospectus and Statement of Additional
Information for additional details on a fund's risks. The order of the below risk factors does not
indicate the significance of any particular risk factor.

Asset-backed securities are a type of debt security and are generally not backed by the full faith and
credit of the U.S. government and are subject to the risk of default on the underlying asset or loan,
particularly during periods of economic downturn.

Unlike mutual funds, shares of the fund may only be redeemed directly from a fund by authorized
participants in very large creation/redemption units. If a fund's authorized participants are unable to
proceed with creation/redemption orders and no other authorized participant is able to step forward
to create or redeem, fund shares may trade at a premium or discount to a fund's net asset value and
possibly face delisting and the bid/ask spread may widen.

During periods of falling interest rates if an issuer calls higher-yielding debt instruments, a fund may
be forced to invest the proceeds at lower interest rates, likely resulting in a decline in the fund's
income.

A fund that effects all or a portion of its creations and redemptions for cash rather than in-kind may
be less tax-efficient.

A fund may be subject to the risk that a counterparty will not fulfill its obligations which may result
in significant financial loss to a fund.

An issuer or other obligated party of a debt security may be unable or unwilling to make dividend,
interest and/or principal payments when due and the value of a security may decline as a result.

Ratings assigned by a credit rating agency are opinions of such entities, not absolute standards of
credit quality and they do not evaluate risks of securities. Any shortcomings or inefficiencies in the
process of determining credit ratings may adversely affect the credit ratings of the securities held by
a fund and their perceived or actual credit risk.

Current market conditions risk is the risk that a particular investment, or shares of the fund in
general, may fall in value due to current market conditions. For example, changes in governmental
fiscal and regulatory policies, disruptions to banking and real estate markets, actual and threatened
international armed conflicts and hostilities, and public health crises, among other significant events,
could have a material impact on the value of the fund's investments.

A fund is susceptible to operational risks through breaches in cyber security. Such events could cause
a fund to incur regulatory penalties, reputational damage, additional compliance costs associated
with corrective measures and/or financial loss.

Investments in debt securities subject the holder to the credit risk of the issuer and the value of debt
securities will generally change inversely with changes in interest rates. In addition, debt securities
generally do not trade on a securities exchange making them less liquid and more difficult to value.
The use of derivatives instruments involves different and possibly greater risks than investing
directly in securities including counterparty risk, valuation risk, volatility risk, and liquidity risk.
Further, losses because of adverse movements in the price or value of the underlying asset, index or
rate may be magnified by certain features of the derivatives.

[!First Trust

A fund may invest in the shares of other ETFs, which involves additional expenses that would not be
present in a direct investment in the underlying funds. In addition, a fund's investment performance
and risks may be related to the investment performance and risks of the underlying funds.

Extension risk is the risk that, when interest rates rise, certain obligations will be paid off by the
issuer (or other obligated party) more slowly than anticipated, causing the value of these debt
securities to fall. Rising interest rates tend to extend the duration of debt securities, making their
market value more sensitive to changes in interest rates.

Floating rate securities are structured so that the security's coupon rate fluctuates based upon the
level of a reference rate. As a result, the coupon on floating rate securities will generally decline ina
falling interest rate environment, causing a fund to experience a reduction in the income it receives
from the security. A floating rate security's coupon rate resets periodically according to the terms of
the security. Consequently, in a rising interest rate environment, floating rate securities with coupon
rates that reset infrequently may lag behind the changes in market interest rates.

The risk of a position in a futures contract may be very large compared to the relatively low level of
margin a fund is required to deposit and a relatively small price movement in a futures contract may
result in immediate and substantial loss relative to the size of margin deposit.

High yield securities, or "junk” bonds, are less liquid and are subject to greater market fluctuations
and rilsk of loss than securities with higher ratings, and therefore, are considered to be highly
speculative.

A fund's income may decline when interest rates fall or if there are defaults in its portfolio.

A fund may be a constituent of one or more indices or models which could greatly affect a fund's
trading activity, size and volatility.

As inflation increases, the present value of a fund's assets and distributions may decline.

Interest rate risk is the risk that the value of the debt securities in a fund's portfolio will decline
because of rising interest rates. Interest rate risk is generally lower for shorter term debt securities
and higher for longer-term debt securities.

Leverage may result in losses that exceed the amount originally invested and may accelerate the
rates of losses. Leverage tends to magnify, sometimes significantly, the effect of any increase or
decrease in a fund's exposure to an asset or class of assets and may cause the value of a fund's
shares to be volatile and sensitive to market swings.

To the extent a fund invests in floating or variable rate obligations that use the London Interbank
Offered Rate ("LIBOR") as a reference interest rate, it is subject to LIBOR Risk. LIBOR has ceased to
be made available as a reference rate and there is no assurance that any alternative reference rate,
including the Secured Overnight Financing Rate ("SOFR"), will be similar to or produce the same
value or economic equivalence as LIBOR. The unavailability or replacement of LIBOR may affect the
value, liquidity or return on certain fund investments and may result in costs incurred in connection
with closing out positions and entering into new trades. Any potential effects of the transition away
from LIBOR on a fund or on certain instruments in which a fund invests is difficult to predict and
could result in losses to the fund.

Certain fund investments may be subject to restrictions on resale, trade over-the-counter or in
limited volume, or lack an active trading market. llliquid securities may trade at a discount and may
be subject to wide fluctuations in market value.

Please see additional risks on the following page.
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Risk Considerations (continued)

The portfolio managers of an actively managed portfolio will apply investment techniques and risk analyses that may not have the desired result.

Market risk is the risk that a particular security, or shares of a fund in general may fall in value. Securities are subject to market fluctuations caused by such factors as general economic conditions, political
events, regulatory or market developments, changes in interest rates and perceived trends in securities prices. Shares of a fund could decline in value or underperform other investments as a result. In
addition, local, regional or global events such as war, acts of terrorism, spread of infectious disease or other public health issues, recessions, natural disasters or other events could have significant negative
impact on a fund.

A fund faces numerous market trading risks, including the potential lack of an active market for fund shares due to a limited number of market makers. Decisions by market makers or authorized
participants to reduce their role or step away in times of market stress could inhibit the effectiveness of the arbitrage process in maintaining the relationship between the underlying values of a fund's
portfolio securities and a fund's market price.

Mortgage-related securities are more susceptible to adverse economic, political or regulatory events that affect the value of real estate.

There are no government or agency guarantees of payments in securities offered by non- government issuers, therefore they are subject to the credit risk of the issuer. Non-agency securities often trade
"over-the-counter” and there may be a limited market for them making them difficult to value.

A fund classified as "non-diversified" may invest a relatively high percentage of its assets in a limited number of issuers. As a result, a fund may be more susceptible to a single adverse economic or
regulatory occurrence affecting one or more of these issuers, experience increased volatility and be highly concentrated in certain issuers.

A fund and a fund's advisor may seek to reduce various operational risks through controls and procedures, but it is not possible to completely protect against such risks. The fund also relies on third parties
for a range of services, including custody, and any delay or failure related to those services may affect the fund's ability to meet its objective.

The prices of options are volatile and the effective use of options depends on a fund's ability to terminate option positions at times deemed desirable to do so. There is no assurance that a fund will be able
to effect closing transactions at any particular time or at an acceptable price.

Because OTC derivatives do not trade on an exchange, the parties to an OTC derivative face heightened levels of counterparty risk, liquidity risk and valuation risk.

High portfolio turnover may result in higher levels of transaction costs and may generate greater tax liabilities for shareholders.

The market price of a fund's shares will generally fluctuate in accordance with changes in the fund's net asset value ("NAV") as well as the relative supply of and demand for shares on the exchange, and a
fund's investment advisor cannot predict whether shares will trade below, at or above their NAV.

Prepayment risk is the risk that the issuer of a debt security will repay principal prior to the scheduled maturity date. Debt securities allowing prepayment may offer less potential for gains during a period
of declining interest rates, as a fund may be required to reinvest the proceeds of any prepayment at lower interest rates.

Short selling creates special risks which could result in increased gains or losses and volatility of returns. Because losses on short sales arise from increases in the value of the security sold short, such losses
are theoretically unlimited.

A fund with significant exposure to a single asset class, country, region, industry, or sector may be more affected by an adverse economic or political development than a broadly diversified fund.

Swap agreements may involve greater risks than direct investment in securities and could result in losses if the underlying reference or asset does not perform as anticipated. In addition, many swaps trade
over-the-counter and may be considered illiquid.

Trading on an exchange may be halted due to market conditions or other reasons. There can be no assurance that a fund's requirements to maintain the exchange listing will continue to be met or be
unchanged.

Securities issued or guaranteed by federal agencies and U.S. government sponsored instrumentalities may or may not be backed by the full faith and credit of the U.S. government.

A fund may hold securities or other assets that may be valued on the basis of factors other than market quotations. This may occur because the asset or security does not trade on a centralized exchange, or
in times of market turmoil or reduced liquidity. Portfolio holdings that are valued using techniques other than market quotations, including "fair valued" assets or securities, may be subject to greater
fluctuation in their valuations from one day to the next than if market quotations were used. There is no assurance that a fund could sell or close out a portfolio position for the value established for it at any
time.

A fund may invest in securities that exhibit more volatility than the market as a whole.

The purchase of securities on a when-issued, TBA ("to be announced"), delayed delivery or forward commitment basis may give rise to investment leverage and increase a fund's volatility and exposure to
default.

First Trust Advisors L.P. is the adviser to the fund. First Trust Advisors L.P. is an affiliate of First Trust Portfolios L.P, the fund's distributor. First Trust Japan is the fund’s sub-distributor.

The information presented is not intended to constitute an investment recommendation for, or advice to, any specific person. Nor does the document implicitly or explicitly recommend or suggest an
investment strategy, reach conclusions in relation to an investment strategy for the reader or provide an opinion as to the present or future value or price of any fund. First Trust has no knowledge of and
has not been provided any information regarding any investor. Financial professionals must determine whether particular investments are appropriate for their clients.

Definitions

The ICE US Treasury, Agency & MBS Index tracks the performance of US dollar denominated investment grade debt publicly issued in the US domestic market, including US Treasuries, quasi-governments
and residential mortgage pass-throughs. The Bloomberg US Aggregate Bond Index covers the investment-grade, U.S. dollar-denominated, fixed-rate taxable bond market, including Treasuries,
government-related and corporate securities, MBS, ABS, and CMBS.
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